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RUvSSIA. 

By  General  .Tolin  H.   Siio<l$!rra.ss,  Moscow. 

The  foreign  trade  of  Russia  in  1914  along  the  European,  the  Black 
Sea,  and  the  Caucasion  frontiers,  and  with  Finland,  amounted  to 
$928,206,000,"  as  compared  with  $1,360,307,000  in  1913.  Thus  the 
foreign  trade  decreased  in  19U  by  $432,161,000.  In  1913  the  exports 
exceeded  the  imports  by  $103,211,000,  while  in  1914  the  imports  ex- 
ceeded the  exports  by  $36,130^000. 

During  the  first  six  months  of  1914  the  imports  into  Eussia  in- 
creased by  26  per  cent  and  the  exports  by  20  per  cent  over  the  cor- 
responding period  of  1913.  For  the  remaining  portion  of  1914  the 
imports  showed  a  decrease  of  66  per  cent  and  the  exports  of  78  per 
cent. 

Russian  Trade  for  Six  Years. 

The  following  table  gives  the  figures  of  the  foreign  trade  of 
European  Russia  for  the  last  six  years : 


Years. 

Imports. 

Exports. 

Years. 

Imports. 

Exports. 

1909 

S405,000,000 
491,000,000 
527,000,000 

§704,000,000 
713,000,000 
780,000,000 

1912. 
1913. 
1914. 

$534,000,000 
629,000,000 
482,000,000 

$735,000,000 

1910 

732,000,000 
446,000,000 

1911 

The  value  of  imports  by  classes  during  the  last  six  years  is  shown 
in  the  followino-  table: 


Years. 

Food 
products. 

Raw  and 
partly  man- 
ufactured 
products. 

Live 
stock. 

Manufac- 
tured 
products. 

1909       

$60,157,000 
62,504,000 
69,079,000 
72,216,000 
S3, 946, 000 
62, 209, 000 

$211,735,000 
265,367,000 
266,2.80,000 
266,029,000 
320,585,000 
242,165,000 

$800,000 
1,580,000 
1,781,0(X) 
1,331,000 
1,599,000 
1,242,000 

$132,053,000 

1910 

161,107,000 

1911 

189,532,000 

1912 

193,717,000 

1913 

222, 448, 000 

1914 

176,552,000 

Fluctuations  in  Imports  During  First  and  Second  Half  of  1914. 

In  the  first  half  of  1914  imports  of  food  products  amounted  to 
$43,235,000.  against  $37,009,000  in  the  corresponding  period  of  1913; 
of  raw  and  partly  manufactured  products  to  $185,332,000,  against 

"  The  figures  given  for  the  total  tr.ide  and  tlic  trade  by  classes  of  articles  are  pre- 
liminary for  1914  and  revised  for  1913.  The  tables  for  imports  and  exports  by  articles 
give  preliminary  figures  for  both  years  ;  but  the  differences  are  slight  between  the  pre- 
liminary and  the  final  figures  for  1913.  Conversions  have  been  made  at  the  normal  rate 
of  $0,515  to  the  ruble,  which  has  depreciated  in  exchange  value. 
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$145,285,000;  of  manufncturcd  goods,  $136,493,000,  ao-ainst 
$107,305,000.  During-  the  second  half  of  1914  there  was  a  decrease 
in  all  classes  of  inipoi'ts.  Thus  the  ini]3orts  of  food  products  de- 
creased from  $40,937,000  in  the  latter  half  of  1913  to  $18,974,000  in 
the  corresponding-  ])eriod  of  last  year ;  the  imports  of  raw  and  partly 
manufactured  products  from  $175,300,000  to  $56,833,000;  the  imports 
of  manufactures  from  $115,142,000  to  $40,059,000. 

Imports  of  live  stock  decreased  in  both  periods.  The  imports  were 
as  follows:  January-June,  1914,  $050,000,  as  compared  with 
$831,000  in  the  first  lialf  of  1913 ;  July-December,  1914,  $592,000,  as 
compared  with  $708,000  in  the  corresponding  period  of  1913. 

Imports  by  Articles. 

The  following  table  shows  the  value  of  the  principal  articles 
imported  into  Russia  over  the  European,  Caucasian,  and  Black  Sea 
frontiers,  and  from  Finland,  during  the  last  two  j^ears: 


Articles. 


Agricultural  implements: 

Machinery — 

Simple,  without  steam 

motors — 

Chaff  cutters,  forage 

cutters,  and  grain 

crushers 

Harrows 

Plows 

Presses 

Reapers,    mowers 

and  binders 

Seed  drills 

Separators         and 

churns 

Thrashers 

Winnowers 

All  other 

Complex- 
Centrifugal     cream 
separators       and 

parts 

Hay    tedders    and 
horse-drawn 

rakes 

Manure  spreaders... 
Reapers    and    self- 
binders 

Steam  plows 

Thrashers 

Tractors 

All  other 

Parts 

Tools  (scythes,  bills, 
sickles,  straw  cutters, 
shovels,  spades,  rakes, 

hoes,  etc.) 

Aluminum 

Amber,  mother  of  pearl, 
meerschaum,  ivory ,  cel- 
luloid, etc 

Animals: 

Cattle 

Horses 

Another 

Apparatus: 
Astronomical,  physical, 

chemical,  etc 

Cinematograph 

Electrical  appliances — 
Incandescent  lamps . . . 
Telegraph    and    tele- 
phono 

All  oiher 

Medical 

Asbestos,  and  manufac- 
tures of 

Asphalt 

Baskets  and  plaited  ware. 


1276, 000 

482,000 

2,247,000 

29,000 

2, 550, 000 
1,688,000 

42,000 

1,215,000 

456,000 

3,206,000 


546,000 

1,148,000 
67, 000 

2, 637, 000 

153, 000 

2, 072, 000 

3,721,000 

63, 000 

567, 000 


1,239,000 
767,  COO 


400, 000 

1,076,000 

37,000 


2,634,000 
650, 000 

2,380,000 

187, 000 

<,  178, 000 

290,000 

193, 000 
63:5,000 
353,000 


$63,000 

235,000 

2, 265, 000 

63,000 

253,  (;oo 
147, 000 

26, 000 

908, 000 

317, 000 

2, 843, 000 


309,  COO 


1, 012, 000 
37,  COO 

3, 559, COO 

138, 000 

2,482,000 

3,420,000 

68,000 

£48,000 


1,359,000 
794,000 


881,000 

334,000 
841,000 
25,000 


1,911, 000 
314,  OOJ 

1,934,000 

33S, 000 

2,648,000 

192, 000 

156, 000 
4:^6,000 
247,000 


Articles. 


Beads  and  bead  orna- 
ments, jet,  and  imita- 
tion pearls 

Beeswax 

Bread  St  Uii's: 

Barley 

Corn 

Flour 

Groats 

Oats 

Rice , 

Rye 

Vermicelli,  macaroni, 
arrowroot,  sago,  etc. . . 

Wheat 

All  other 

Buttons 

Cai-s,  carriages,  other  ve- 
hicles, and  parts  of: 

Automobiles 

Bicj-cles 

Motor  cycles 

Parts 

Railroad  cars 

All  other 

Cement,  hydraulic  lime, 

etc 

Chemicals,   drugs,   dyes, 
and  medicines: 

Chemicals 

Coal-tar  products  (an- 
thracene, naphtaline, 
phenol,  ;ind  benzol)... 

DycstUi-s  and  colors 

Gums- 
Camphor,  pm-ified 

Melted  yellow  amber; 

gum  arable 

Rosin 

Medicines 

Opium  and  lactucarium 

Phosphorus 

Wax,  mineral  and  veg- 
etaijle  (ozocerite,  cere- 
sin,  paraffin,  vaseline, 

etc.) 

Chocolate 

Clay,  bauxite,  chalk, 

piaster  of  Paris,  etc 

Clocks  and  watches,  and 

parts  of 

Coal  and  coke: 
Coal,  charcoal,  and  peat. 

Coke 

Cocoa: 

Bean  and  husks 

Powdered 

Coffee 

Confectionery 


S375, 000 
3, 109, 000 

152,000 

421,000 

34,000 

94,000 

931,000 

3,113,000 

5,719,000 

55.000 

79o, 600 

24,000 

1,187,000 


8,821,000 
954, 000 
2gS,000 

1,4:'S,()00 

350,000 

90,000 

1,427,000 


12,  SS2, 000 


391,000 
7,544,000 

ICO,  000 

1,096,000 

2,414,000 

1,117.000 

118,000 

82,000 


1,163,000 
e02, 000 

1,458,000 

1,075,000 

38, 900, 000 
5,841,000 

1,689,000 
935, 000 

4,034,000 
116,000 


$253,000 
2,431,000 

34,000 

2(i0, 000 

19,000 

67, 000 

545,000 

1,9:39,000 

4,058,000 

28,000 
458,000 

14,000 
932,000 


8,229,000 
992,000 
840,000 

1,251,000 

280,000 

95,000 

1,037,000 


11,254,000 


190,000 
5,185,000 

105,000 

625,000 
1,6:3.5,000 
804,000 
208, 000 
110,000 


030,000 
406,000 

898,000 

791,000 

23,830,000 
3, 189, 000 

1,382,000 

072, 000 

2,882,000 

71,000 


EUSSIA. 


Articles. 


Copper,  and  manufactures 
of: 

Copper 

Machines,    maciiinory, 

and  parts  of 

Other  manufactures  of 
copper,  copper  alloys, 
and  other  metals  and 
metal  alloys,  n.  c.  s.. 

Copra 

Cotton,  and  manufactures 
of: 
Uiunanufacturod — 
Raw   cotton,   cotton 
waste,     and     poat 

wadding 

Scutched,  carded, 
wadding,  and  comb- 
ings   

Manufactured— 

Goods 

Machine    Ijolting    of 

cotton  and  hemp . . . 

Velvet  and  plush  (in- 

cludmg  ribbons)... 

Yarn 

Earthen,  stone,  and  china 
ware: 
Bricks  and  tiles,  n.  o.  s. 
Earthenware  and  por- 
celain  

Pipes,  stonewar.!,  tiles 
and  bricks  of  paste, 
terra-cotta  ornaments, 
and  common  pot- 
tery  

Embroideries  of  all  kinds. 
Fancy  and  toilet  articles, 

n.  e.  s.;  toys 

Feathers,    etc.,    natural 
and  artificial: 

Feathers  and  downs 

Feathers  for  trimmings 
and  artificial  liowcrs. 

Fertilizers 

Fibers,    vegetable,    and 
manufactures  of: 
Unmanufactured — 
Flax,  hemp,  and  tow, 
manila  hemp,  ramie, 

etc 

Jute  and  jute  tow 

Manufactured — 
Cables,     rope,      and 
twine;  fishing  nets.. 

Goods 

Yarns 

Fish: 
Fresh^ 

Live 

Another 

Preserved  in  oil- 
Sardines 

Another 

Salted  or  smoked — 

Herrings 

Another 

Shsnfish 

Another 

Fruits  and  nuts: 
Fruits- 
Dried  

Fresh- 
Grapes 

Lemons 

Oranges  and  bitter 

oranges 

An  other 

All  other  (including 

preserved) 

Nuts 

Furs,  and  manufactures 
of: 

Fur  skins 

Wearing  apparel 


$2,483,000 
1,181,000 


5,200,000 
9,951,000 


51,558,000 

393, 000 

0, 302, 000 

210,000 

869, 000 
5,022,000 

1, 133, 000 
924,000 


1,001,000 
1,001,000 


175,000 


411,000 
4,817,000 


323,000 
5, 706, 000 


1,374,000 

1,135,000 

246, 000 


84,000 
1,884,000 

1,396,000 
203,000 

12,558,000 

214, 000 

65, 000 

1,672,000 


1, 874, 000 

310,000 
2,387,000 

2,986,000 
942,000 

49,000 
2,328,000 


4,930,000 
98,000 


83,428,000 
1,085,000 


4,005,000 
5,295,000 


45,524,000 

249,000 

6, 652, 000 

151,000 

382, 000 
3,5:32,000 

099,000 
501, 000 


974,000 
998,000 


210, 000 
2,936,000 


316, 000 
3, 725, 000 


2, 668, 000 

1,461,000 

150,000 


41,000 
1,533,000 

629, 000 
208, 000 

8,383,000 

236, 000 

26,000 

1,242,000 


881,000 

38,000 
1,670,000 

2,553,000 
507,000 

36,000 
1, 645, 000 


3,815,000 
58,000 


Articles. 


Glass  and  glassware: 
Lenses,       microscopes, 
spectacles,  opera 
glasses,     magic    lan- 
terns, etc 

Plate  glass  and  mirrors. 

All  other 

Glue 

Gold  and  silver,  and  man- 
ufactures of: 
Gold        manufactures; 

jewelry 

Silver      manufactures; 

jewelry 

Thin  sheets 

Tissues,    braids,    wire, 

etc 

Grease  and  oils: 

Animal  fat 

Lubricating  oils 

Grinding   and    polishing 

substances 

Hair  of  all  kinds 

Hats  and  caps  (including 

women's) 

Hay  and  straw 

Hides  and  skins 

Honey,  molasses,  etc 

Hops 

Horns    and    hoofs    and 
other  parts  of  animals . . . 
India  rubber  and  gutta- 
percha: 

Unmanufactured 

Manufactured 

Iron  and  steel,  and  manu- 
facture3  of: 
Iron — 
Cast- 
Pigs,    scraps,    and 

■  shavings 

Manufactures 

Bars,  pigs,  scrap,  as- 
sorted; rails 

Pyrites 

Sheets 

Steel- 
Bars,    billets,    scrap, 

assorted;  rails 

Sheets 

Cutlery 

Sidearms,  firearms,  and 

accessories 

Hand  tools 

Machines,    machinery, 
and  parts  of,  n.  e.  s. — 

Compressors 

Dynamos  and  motors . 
Electric  transformers . 
Gas  and  oil  engines . . . 
Knitting  and  em- 
broidery  

Metal  working 

Milling- 
Flour 

Rolling 

Saw 

Paper  making 

Paris 

Printing    and    litho- 
graphing  

Pumps  and  portable 

fire  engines 

Sewing  machines 

Steam  engines 

Steam  locomotives 

Textile 

Tractors,  except  agri- 
cultural  

Typewriters 

Water  and  gas  meters. 
Woodworking,  except 

frame  saws 

Another 

Needles 


S225, 000 

363.000 

2,096,000 

276, 000 


765,000 

494,000 
29,000 

196,000 

6, 388, 000 
310, 000 

925, 000 
378,000 

886,000 
169,003 
10,720,000 
77,000 
<I37,000 

529,000 


20,678,000 
1,128,000 


1,581,000 
2,082,000 

£07,000 

693,000 

1,440,000 


819,000 
267,000 
780,000 

1,192,000 
2,910,000 


487, 000 
4,941,000 

363,000 
4,848,000 

90,000 
6, 548, 000 

499,000 
273, 000 
81,000 
179,000 
8, 456, 000 

628,000 

3,841,000 

4,911,000 

1,908,000 

310, 000 

701,000 

456,000 
883,000 
113,000 

788, 000 

18,673,000 

212,000 


$197,000 

136,000 

1,603,000 

229, 000 


551,000 

366,000 
3O,0OJ 

'4,003 

4,898,003 
205,000 

642, 003 
264,000 

790,003 
550,000 
6,405,000 
43,000 
106,003 

396, COO 


14,807,000 
714,000 


1,760,003 
1,578,003 

1,140,003 

424, 003 

2,112,000 


1,015,000 
537,000 
654,000 

863, OCO 
2,348,000 


251,000 
3,527,000 

238,  OOO 
3,546,000 

53,000 
5,998,003 

259,003 

2,000 

54,000 

13, 000 

f , 242, 003 

r51,033 

3,242,003 

2,991,003 

1,745,090 

415,003 

419,003 

267, 003 
782, 003 
60, 003 

331,000 

14,017,003 

206, OOJ 
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Articles. 


Iron  and  steel,  and  luanu- 
taetures  of— Contd. 
Scales  and  accessories. . 

Tin  plates 

Tinplate  manufactures.. 

Wire 

Wire  manufactures 

Another 

Knit  Koods; 

Cotton 

Silk  and  half  silk 

Another 

Lace  and  lace  manufac- 
tures, except  silk 

Lead    and    lead    sheets, 

wire,  and  pipe 

Lead,  manufactures  of. . ., 

Leather,  manufactures  of: 

I5eltins  for  machinerj'-. 

Boots  and  shoes 

Another 

Leather 

Meat  and  dairy  products: 

Meat  products 

•    Dairy  products — 

Butter 

Cheese 

xMilk 

Another 

Musical  instruments- 

N  ickel ,  nickel  sheets 

Oilcloth  and  waxed  cloth, 

except  silk 

Oils: 

Animal 

Mineral 

Vegetable- 
Cacao 

Coconut 

Olive 

Palm 

Another 

Paper,  and  manufactures 
of: 

Paper 

Manufactures  of — 
Books  and  pictures. . . 

All  other 

Paper  stock: 
Clippmgs  and  waste. .... 
Pulp  from  ragSy  straw, 

peat,  etc 

Rags 

Pencils,  pens,  etc 

Perfumery,  cosmetics,  and 

toilet  preparations 

Pliotographic  apparatus . . 
Platinum,  and  manufac- 
tures of 

Precious    and    semipre- 
cious stones 

Quicksilver 

Salt 

Seeds  and  plants 

Silk ,  and  manu  factures  of: 

Unmanufactured 

Manufactured- 

Lace 

Tapes     and    braids, 
fringes,  tassels,  etc. . 

Twisted  and  spun 

Wearing  appaiel 

Yarn 

All  other  (except  em- 
broideries)  

Silk,  artificial 

Soap 


8331,000 

225,000 

2,  S2,),0I)1) 

1,00.'),  1)00 

2,151,000 

10, 022, 000 

1,071,000 
459, 000 
972, 000 

1,378,000 

6, 482, 000 
135,000 

-1,413,000 

1,159,000 

690,000 

10, 491, 000 

210, 000 

507, 000 

722, 000 

752, 000 

12,000 

3,324,000 

2,812,000 

123, 000 

320,000 
1,0^4,000 

388,000 

88,000 

1,445,000 

496,000 

163, 000 


2,048,000 
1,244,000 

4,000 

377,000 

955, 000 

1,084,000 

1,944,000 
146,000 

242,000 

1, 5Sfi, 000 
207,000 
126,000 

3, 893, 000 

14, 033, 000 

610,000 

260,000 
287,000 
462,000 
332,000 

3,561,000 

1,084,000 

264, 000 


$27C,  000 

187,000 

1,941,000 

S13,000 

1,763,000 

7,631,000 

2, 055, 000 
360, 000 
580,000 

1,029,000 

6, 198, 000 
73,000 

1,076,000 

1,084,000 

523, 000 

8,267,000 

157,000 

474,000 

641,000 

883,000 

8,000 

1,870,000 

3, 906, 000 

95,000 

255,000 
773,000 

269,000 

93, 000 

1,049,000 

317,000 

145, 000 


13,825,000 

1,191,000 
S'A,  000 

2,000 

636,000 
672,000 
710, 000 

1,407,000 
134,000 

110,000 

708,000 

163, 000 

81,000 

2,411,000 

10,189,000 

326, 000 

156,000 
167,000 
414,000 
282, 000 

2,522,000 

1,453,000 

181,000 


Articles. 


Spermaceti,  refined;  pal- 

mitin;  stearin 

Spiecs 

Spirits,  wines,  malt  liq- 
uors, and  other  bever- 
ages: 

Malt  liquors 

Spirits 

Mineral  waters 

Wines 

Starch 

Stones, and  manufactures 
of: 
Unmanufactured — 
Lithographic  and  burr 

stones 

Marble 

Slate 

Whetstones 

All  other 

Manufactured 

Tanning  materials 

Tar  and  pitch 

Tea 

Thyme,  aniseed,  corian- 
der, etc 

Tin 

Tin,  zinc,  and  alloys,  man- 
ufactures of 

Tobacco 

Trimmings,  except  silk. . . 
Turpentine  and  oil  of  tur- 
pentine  

Type,  matrices,  and  other 

printing  accessories 

Varnishes 

Vegetables: 

Fresh  or  dried,  n.e.s 

Peas  and  beans,  dried . . 

Potatoes 

Vessels: 

Iron 

Wooden 

Wearmg  apparel,  except 
silk: 

Men's  clothing 

Underlinen 

Women's  and  children's 

clothing 

Whalebone 

Wood,  and  manufactures 
of: 

Lumber  and  timber 

Manufactures — 
Carpenters'  and  cabi- 
net makers'  wares. . 
Cork  bark,  wrought... 

Furniture 

Parts  of  machines  or 

apparatus 

Woodwork,  carved . . . 

Wood  pulp 

All  other 

Wool,  and  manufactures 
of: 

Unmanufactured 

Manufactured — 

Carpets 

Combed,     spun,     or 

twisted 

Machine  belting 

Goods 

All  other 

Zinc  and  zinc  sheets 

All  other  articles 


Total 628, 544, 000 


$97, 000 
2, 199, 000 


33,000 

3,051,000 

922, 000 

6,585,000 

97, 000 


165, 000 

512, 000 

97,000 

286,000 

1,263,000 

370, 000 

3, 952, 000 

714,000 

15, 808, 000 

261,000 
0,175,000 

161,000 
754,000 
560, 000 

314,000 

139, 000 
102, 000 

1,388,000 
105, 000 
45, 000 

2,791,000 
196, 000 


236, 000 
96, 000 

010, 000 
74, 000 


0,531,000 


392, 000 

59, 000 

2,593,000 

957, 000 
269, 000 
750, 000 
517,000 


27, 554, 000 
516,000 

9, 759, 000 
678, 000 

0,241,000 
402, 000 

3,245,000 

2, 498, 000 


S62,000 
1,505,000 


35, 000 

2, 358, 000 

522, 000 

4, 075, 000 

05, 000 


73, 000 

356, 000 

48, 000 

211,000 

869,000 

192, 000 

2,683,000 

308, 000 

10, 528, 000 

142, 000 
4,339,000 

133,000 
082, 000 
548, 000 

193,000 

97,000 
73,000 

775, 000 
83, 000 
75, 000 

3, 228, 000 
79, 000 


185,000 
98, 000 

408, 000 
47, 000 

5, 137, 000 


278, 000 

46, 000 

2, 159, 000 

656, 000 
167, 000 
401,000 
309, 000 


20, 407, 000 
290, 000 

6, 648, 000 
485, 000 

4, 545, 000 
360, 000 

2,550,000 

1,708,000 


482, 168, 000 


EUSSIA. 


Principal  Imports  and  Their  Sources. 

The  countries  of  origin  of  some  of  the  principal  imports  into 
European  Eussia  in  1914:  are  shown  in  the  following  table: 


Articles  and  countries. 


Agricultural  implements  (machinery 
and  tools): 

Austria-Hungary 

Germany 

United  Ivingdom 

United  States 

Apparatus  and  irustrimients  of  all  kinds: 

Germany 

United  Kingdom 

United  States 

Automobiles: 

Austria-Hungary 

France 

Germany 

United  Ivingdom 

United  States 

Buttons: 

Austria-Hungary 

Germany 

Chemicals,  drugs,  dyes,  etc.: 
Dyestuffs  and  colors — 

Austria-Hungary 

France 

Germany 

Netherlands 

United  Kingdom 

Chemicals  and  drugs— 

Aust  ria-Hungary 

France 

Germany 

Italy 

Netherlands 

United  Kingdom 

Gums  (including  crude  caoutchouc 
and  gutta  perclia)— 

France 

Germany 

Netherlands 

United  Kingdom 

United  States 

Rosin  and  pitch — 

France 

Germany 

United  Kingdom 

United  States 

Clocks  and  watches: 

Germany 

Coal  and  coke: 

Austria-Hungary 

France 

Germany 

Netherlands 

United  Kingdom 

CofTee: 

Austria-Himgary 

Franco 

Germany 

Netherlands 

United  Kingdom 

Copper,  nickel,  etc.: 

Belgium 

Franco 

Germany 

Netherlands 

United  K  ingdom 

United  States 

Copper  ware: 

Austria-Hungary 

Franco 

Germany 

United  Kingdom 

Cotton,  manufactures  of: 

Goods     (including     velvet     and 
plush)— 

Germany 

United  kingdom 

a  Sulphur  only. 


$1,842,000 
5,208,000 
2, 48.S,  000 
4, 627, 000 

6,039,000 

490,000 

88,000 

77, 000 

254,000 

3,970,000 

572,000 

488,000 

92, 000 
754, 000 


110,000 
556, 000 
3,667,000 
217,000 
267, 000 

146,000 

397,000 

6,574,000 

a  187, 000 

294,000 

2,192,000 


164,000 
3,182,000 
6  560,000 
6,881,000 
b  797, 000 

328,000 
730, 000 
111,000 
324,000 

550,000 

1,317,000 

78,000 

12,005,000 

472,000 

12,683,000 

112,000 
191,000 
1,412,000 
356,000 
285.000 

240,000 

158,000 
2,103,000 

296, 000 
4,32.5,000 

244, 000 

176,000 

54,000 

3,417,000 

130, 000 


4,566,000 
744,000 


Articles  and  countries. 


Cotton,  manufactures  of — Continued. 
Yarn— 

Austria-Hungary 

Germany 

United  Kingdom 

Cotton,  raw: 

Austria-Hungary 

France , 

Germany 

Netherlands 

United  Kingdom 

United  States 

Fertilizers: 

Belgium 

Germany 

Netherlands 

United  Kingdom 

Fniits,  fresh  and  dried  (except  capers 
and  olives): 

Austria-Hungary 

France 

Germany 

Italy 

Furs: 

France 

G  ermany 

United  Kingdom 

Haberdashery: 

Austrir-Hungary 

Belgium 

Germany 

United  Kingdom 

Hides: 

Austria-Hungary 

Belgium 

France 

Germany 

Netherlands 

United  Khigdom 

United  States 

Iron  and  steel: 

Unmanufactured- 
Germany  

United  Kingdom 

Manufactured — 
Cast-iron  ware— 

Germanj' 

United  Kingdom 

Iron  and  steel  ware — 

Austria-Hungary 

France 

Germany 

Netherlands 

United  Kingdom 

United  States 

Steel  bars  and  rails— 

Austria-Hungary 

Germany 

United  kingdom 

Tin-plate  manufactures — 

Austria-Hungary 

Germany 

United  kingdom 

Wire,  and  manufactures  of — 

Austria-Himgary 

Germany 

United  kingdom 

Jute,  raw: 

Germany 

United  kingdom 

United  States 

Lace,  and  manufactures  of  (including 
silk): 

France 

Germany 

United  kingdom 


Value. 


$263 
1,46S: 
1,201 

294 
200 

7,820: 
227 

4,903 
25, 498, 

183 
1,743 

541 
178 


603 

70 

725 

2,48L 

190 

3,088, 


100 

131 

1,140 

104 

64 
485, 
113 
5,026 
146 
133 
216 


2,887 
830 


1,127 
226: 

152 

85: 

5,438: 

114 
1,274 

122, 

160 
476: 
524 


1,666 

81 

71 

1,819 
441 

140 
354 

87 


191 
975 
145 


000 
000 
000 

000 
000 
000 
000 
000 
000 

000 
000 
000 
000 


003 
000 
000 
000 

000 

000 
000 

000 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000 


000 
000 


000 
000 

000 
000 
000 
000 
000 
000 

000 
000 
000 

000 
000 
000 

000 
000 
000 

000 
000 
000 


003 
000 
000 


b  Crude  caoutchouc  and  gutta  percha  only. 


SUPPLEMENT   TO   COMMERCE   EEPOETS. 


Articles  and.  countries. 


Lead: 

Belgium 

France 

Oermany 

Ne^.herlands 

United  Kingdom 

United  States 

Lard: 

Germany 

Netherlands 

United  Kingdom.-. : 

Leather  and  lielting,  unsown: 

Au.stria-Hungary... 

France 

(iermany - :  —  - 

United  kingdom 

Machinery,  various: 

Austria-Hungary 

Belgium - 

France 

Germany 

Netherlands 

United  Kingdom 

United  States 

Musical  instruments: 

Austria-Hungary 

Germany 

United  Kingdom 

C  lis,  vegetable: 

France 

(Jermanv 

Italy-. ." 

Netherlands 

United  Kingdom 

Paper,  and  manufactures  of: 

Austria-Hungary 

France ". , 

G  ermany 

United  kingdom 

Seeds  and  plants :  hay  and  straw ;  copra 

Austria-Hungary 

France 

Germany 

Italy 

Netherlands , 

United  Kingdom 

United  States 

Silk: 

Raw,  wadding,  and  waste — 

Austria-Hungary , 

France , 

Germany , 

Italy 


Value. 


$213,000 

1.^8,000 

1,665,000 

634,000 

2,283,0M 

59,000 

1,422,000 

1.50,000 

2,852,000 

62,000 

268,000 

6,812,000 

506,000 

577,000 

157,000 

273,000 

24,146,000 

130,000 

7,368,000 

2,311,000 

97,000 

1,638,000 

83,000 

178,000 
681,000 
83,000 
2.51,000 
267,000 

75,000 

80,000 

2,149,000 

212,000 

198,000 

205,000 

2,456.000 

.53,000 

192, 000 
1,461,000 

204, 000 


66,000 

600, 000 

3,749,000 

3, 628, 000 


Articles  and  countries 


Silk— Continued. 

Spun,  twisted,  and  yarn  (includ- 
ing artificial  silk)— 

France 

Germany 

United  Kingdom 

Goods — 

Franco , 

Germany , 

Tanning  materials: 

France 

Germany 

United  Kingdom 

Tin: 

Austria-Hungary 

Germany 

Netherlands 

United  Kingdom 

Tobacco: 

Germany 

United  Kingdom 

Twine:  majiilahomp:^ 

United  States 

Wa.x  (Including  beeswax)  and  paraffin: 

Austria-Himgar}' 

tiermany 

Netherlands 

United  Kingdom 

Wood  and  bark: 

Austria-Hungary 

Germany 

United  Kingdom 

Wool: 

Unmanu  factured — 

Austria-Hungary 

Belgium 

France 

Germany 

Netherlands 

United  Kingdom 

Manufactured— 

Combed,  spun,  etc. — 

Austria-Hungary 

France 

Germany 

United  kingdom 

Goods — 

Austria-Hungary 

Franco ' 

Germany 

United  Kingdom 

Zinc: 

Germany- 

Netherlands 

United  Kingdom 


Value. 


3301,000 

1,232,000 

251 , 000 

449,000 

1,903,000 

119,000 
980,000 
132,000 

107, 000 

906, 000 

1,053,000 

1,830,000 

261,000 
97,000 

1,024,000 

171,000 

2,513,000 

56,000 

400, 000 

487,000 
582, 000 
92, 000 


203,000 

554,000 

7, 469, 000 

8,712,000 

239, 000 

2,126,000 


97,000 

315,000 

2,939,000 

3, 240, 000 

214,000 

100,000 

3,854,000 

1,288,000 

1,333,000 
167,000 
571,000 


Export  Trade  for  Six  Years  and  for  Half-Yearly  Periods  of  1914. 

The  fluctuations  during  the  hist  six  years  in  the  vahie  of  the  differ- 
ent classes  of  articles  entering  into  Russia's  export  trade  over  the 
European,  Caucasian,  and  Black  Sea  frontiers,  and  with  Finland,  are 
indicated  by  the  following  table : 


Years. 

Food  prod- 
ucts. 

Raw  and 
partly  manu- 
factured 
products. 

Live  stock. 

Manufactured 
products. 

1909 

$466, 358, 000 
467,210,000 
500, 202, 000 
406,470,000 
415,699,000 
253,820,000 

8214,787,000 
221,034,000 
243,884,000 
298,096,000 
283,418,000 
174,241,000 

$10,235,000 
11,746,0M 
13,306,000 
15,489,000 
16,987,000 
6, 638, 000 

$12,708,000 
12, 106, 000 

1910 

191 1 

13,323,000 

1912 

15,384,000 

1913 

15,684,000 

1914 

11,339,000 

RUSSIA.  7 

Exports  of  food  products  from  Eussia  increased  from  $152,978,000 
during  the  first  six  months  of  191e3  to  $201,303,000  during  the  cor- 
responding period  of  1914;  exports  of  raw  and  partly  manufactured 
products,  IProm  $122,480,000  to  $133,435,000,  and  of  manufactures, 
from  $7,238,000  to  $7,957,000.  During  the  hitter  half  of  1914  the 
exports  in  all  classes  decreased;  the  food  exports,  valued  at  $262,- 
921,000  in  the  July-December  period  of  1913,  fell  to  $52,457,000;  raw 
and  partly  manufactured  products  declined  from  $1(30,938,000  to 
$40,800,000,  and  manufactures,  from  $8,440,000  to  $3,382,000.  Ex- 
ports of  live  stock  decreased  in  both  periods;  they  amounted  to 
$0,127,000  in  the  first  half  of  1914  and  $511,000  in  the  second  half  of 
the  year,  as  compared  with  $7,960,000  and  $9,027,000  in  the  corre- 
sponding periods  of  1913. 
Export  Trade  by  Articles. 

The  value  of  the  principal  articles  of  export  over  the  European, 
Caucasian,  and  Black  Sea  frontiers  of  Russia,  and  to  Finland,  during 
the  last  two  years  is  given  in  the  following  table : 


Articles. 


Animals: 

Cattle 

Geese 

Horses 

Poultry 

Swine 

Another 

Asbestos 

Bone  dust 

Bones 

Breadstufis: 

Barley 

Bran  and  mill  waste 

Buckwheat 

Corn 

Flour- 
Buckwheat 

Rve 

Wheat 

All  other 

Millet 

Oats 

Rye 

Wheat 

All  other 

Bricks,  tiles,  and  common 

pottery 

Bristles 

Carpenters'  and  joiners' 

ware 

Cars,  carriages,  and  other 
vehicles,  and  parts  of: 

Carriages,  and  parts  of. . . 

Another 

Cement 

Chemicals,  drugs,    dyes, 
and  medicines: 

Ergot 

Fusel  oil 

Glycerin 

Isinglass 

Licorice  root 

Lycopodium 

Osoccrite 

Potash 

Resin 

Another 

Clay,  lime, chalk,  and  ala- 
baster   

Coal  and  coke 

Confectionery 

Copper 

Copper,  manufactures  of. . 

Cosmetics 

Cotton,  manufactures  of: 

Goods 

Yarns 


1913 


$357, 000 

4, 018, 000 

7, 024, 003 

857, 000 

4, 467, 000 

264,000 

887, 003 

621,000 

179,000 

95,818,000 

16,798,003 

1,543,003 

12,916,000 

1,061,003 

3,680,003 

7,307,000 

131,003 

1,030,003 

16, 394, 003 

16,925,003 

115,916,003 

126, 003 

31,000 
4,568,000 

2, 427, 003 


303,093 
31,000 
48,003 


141,003 
114,000 
361,003 

71,003 
963,003 
142, 000 

23,  (XX) 

414,000 

647,000 

1,138,000 

84,000 
396, OOO 
157,000 

65,000 
192,000 
161,000 

1,314,000 
10,000 


1914 


$71,000 
415,003 

4,344,030 
437, 003 

1, 212, 000 

159, 003 

582, 000 

535, 003 

72, 003 

48,601,003 
9,208,003 
1,142,003 
6, 510, 000 

318,000 

2,833,000 

4,527,003 

94, 003 

682, 003 

7, 286, 000 

9, 929, 003 

84,368,003 

233, 030 

11,003 
2,883,000 

1,317,000 


81,030 
12, 003 
35, 003 


112, 003 
36,000 

400, 003 
55, 003 

363, 003 
68,003 
18,000 

210, 000 

463,000 
1,003,030 

62,000 
19S,000 
112,000 

46, 000 
109,000 
186, 000 

049,000 
16,000 


Articles. 


Earthenware  and  porce- 
lain   

Fancy  articles,  toys,  and 

stationery 

Feathers  and  downs 

Fertilizers 

Fibers,    vegetable,    and 
manufactures  of: 
Unmanufactured — 

Flax 

Flax  tow 

Hemp 

Hemp  tow 

Manufactured — 
Cables,  cordage,  and 

twine 

Flax  and  hemp  goods. 
Yarns — 

Flax 

Hemp 

Fish  and  fish  products: 
Caviar- 
Rod  

Another 

All  other,exceptlive  flsh 
Fruits: 

Dried 

Fresh,      salted,      and 

steeped 

Fur  skins: 

Sheep  and  goat 

Another 

G  lass  and  glassware 

Glue 

Gold  and  silver,  manufac- 
tures of: 

Wire  ribbon 

Another 

Hair: 
Horsehair  (manes  and 

tails) 

Another 

Hay  and  straw 

Hides 

Hoofs  and  horns 

Hops 

India  rubber,  gutta- 
percha, and  manufac- 
tures of: 

Footwear 

Goods 

Waste 

Iron  ore 

Iron  and  steel,  and  manu- 
factures of: 

Iron  and  steel 

Slag 


1913 


$523,000 

242,000 
888,000 
102,000 


44,727,000 
3,796,000 

10,431,000 
1,288,000 


186,000 
132,000 


49,000 
159,003 


552,000 
1,609,003 
1,610,003 

73,003 

607,003 

5,424,000 

3,209,003 

417,003 

30,000 


133,030 
92,030 


1,583,000 

148,000 

378,000 

18,333,030 

142, 000 

1,110,033 


1,390,003 

1,394,000 

231,000 

1,570,000 


SOo.OOO 
145,000 


1914 


$310,000 

173, 003 

531,000 

65,000 


33,013,033 

3,267,003 

6,021,003 

601,033 


250, 003 
133,003 


40,033 
63, 033 


293,003 

1,062,033 

803,033 

33,033 

1,073,033 

3,537,003 

3,148,033 

188,033 

18,033 


72,033 
122,033 


695,033 

56,003 

62,030 

8,413,03) 

117,033 
73, 033 


1,190,003 

1,460,003 

73,001 

839,030 


SOS,  033 
26,001 


SUPPLEMENT    TO    COMMEKCE    EEPOETS. 


Articles. 


Iron  and  steel,  and  raan- 
ufaclurcsof— Conld. 
Manufactiiioi — 
Machinery  and 

parts 

Rails  and  railroad  ties. 

Another 

Leather,    and    manufac- 
tures of: 

Leather 

Manufactures — 

Boots  and  shoes 

Aliother 

Manganese 

Matches 

Mathematical         instru- 
ments  

Muts  and  mat  bags; . . 

Mrat  and  dairy  products: 
Meat  products — 
Fresh— 

.Pork 

Another...... 

Smoked- 
Hani  and  bacon 

Aliother 

Game 

Lard 

Poultry,  killed 

Dairy  products — 

Butter 

Eggs 

Milk  and  milk  prod- 
ucts, e.xcept  butter. 
Musical  instruments. ..... 

Oil  cake 

Oils: 
Mineral — 
Crude  and  products. . 
Refined- 
Benzine  and  gaso- 
line  

Illuminating 

Lubricating 

Solar 

Vegetable 

Paints  and  painting  mate- 
rials  

Paper,  and  manufactures 
of: 

Books 

Another 

Paper  stock  (rags) 

Pictures,    paintings,    en- 
gravings, etc . ....... 

Plants  (except  those  used 

in  medicine) 

Platinum 

Potato  flour  and  starch . . . 

Salt 

Sausage  casings 

Seeds: 

Beet  root 

Clover 

Lupin 

Oilseeds- 
Linseed 

All  other 


1913 


$700,000 

288,000 

1,232,000 

2%,  000 

15o.(X)0 

88,000 

7,  i:07, 000 

227, 000 

171,00(3 
111, COO 


744,000 
1,178,000 

2,034,000 
284, COO 
243,  (HJO 
38, 000 

3, 383, 000 

30,647,000 
40,079,000 

1,283,000 

93,  (XK) 

19,843,000 


1,220,000 

4,230,000 
10,487,000 

■  9,030,000 

1,160,000 

91,000 


442,000 
149,000 
893,000 

160,000 

126,000 
7,271,000 

398,001) 

37, 000 

1,397,000 

1,920,000 

2,837,000 

198,000 

5,077,000 
5,579,000 


J557,000 
17,000 
U.3,000 


206,000 

107,000 

74,000 

4,808,000 

57,000 

145, 000 
85, 000 


583,  COO 
307,000 

1,486,  COO 

181,000 

341,000 

19,000 

2,673,000 

24,895,000 
30,808,000 

597,000 

76,000 

li;591,000 


578,000 

3, 150, 000 
5,559,000 
5,142,000 
1,130,000 
809,000 

145, 000 


345,000 
188,000 
3C8,000 

97,000 

3,1,000 
2, 929, 000 
93,0(K) 
32,000 
763, 000 

337,000 

1,192,000 

222,000 

4,4-17,000 
2,173,000 


Articles. 


Seeds — Continued. 

Vetch 

Aliother 

Silk,  raw,  and  cocoons 

Silk, manufactures  of. . 

Soap 

Spirits,  wine.^,  malt  liquors, 
and  other  beverages: 

Malt  licjuors 

Spirits 

Wines 

Stone 

Sugar  and  molasses: 

Molasses 

Sugar- 
Granulated  

Refined  (lump,  pul- 
verized, etc.)  

Sugar  beets 

Tar 

Tea 

Tobacco: 
Cigars  and  cigarettes. . . . 

Cut  and  snuJJ' 

Leaf. 

Turpentine 

Vegetables: 

Lentils  and  beans 

Peas 

Potatoes 

All  other 

Wearing  apparel 

Wool,  and  manufactm'es 
of: 

Unmanufactured 

Manufactured— 

Goods 

Rugs 

Another 

Wood,  and  manufactures 
of: 
Pulp  wood  and  wood  for 
matches  and   match 

boxes 

Timber- 
Fir 

Oak 

Pine 

Walnut  and  palm 

Aliother 

Manufactured— 

Beam.s,  squared 

Boards,    laths,    and 

sleepers 

FireM-ood 

Poles 

Posts,  pillars 

W'oodenware,  n.  e.  s.. . 

Wood  pulp 

All  other 

All  other  articles 

Total 


1913 


3849,000 

1,268,000 

2,297,000 

20,000 

33,000 


31,000 

2,570,000 

26, 000 

87,000 

91,000 

2,946,000 

240, 000 

465,000 

279, 000 

85,000 

676,000 

140,000 

3,370,000 

727,000 

4,269,000 

9,907,000 

728, 000 

444,000 

278,  OO'J 


5,427,000 

244,000 

630,000 

14,000 


11,157,000 

2,358.000 
1,573,000 
3,645,000 
452,000 
2,465,000 

3,544,000 

49,381.000 

511,000 

135. 000 

5,372,000 

322, 000 

433,000 

3,666,000 

6,36-1,000 


731,740,000 


$639,000 

1,016,00.) 

292,000 

7,000 

23.000 


28,000 

1,161.000 

28,009 

39,000 

5,000 

2,999,000 

156,000 

3,000 

140, 000 

33,000 

579, 000 

198,000 

1,264,000 

409,000 

793,000 
3,531,000 
235,000 
516,000 
256,000 


2, 372, 000 

482,000 
392,000 
24,000 


6,653,000 

1,432,000 
970,000 

1,834,000 
160,030 

1,095,000 

2,007,000 

34,491,000 

379,000 

173.000 

2,572,000 

194,000 

96,009 

1,743,000 

4,374,000 


446,038,000 


Principal  Exports  and  Their  Purchasers. 

The  countries  of  destination  of  the  principal  exports  from  Euro- 
pean Russia  in  1914  are  shown  in  the  following  table : 


Articles  and  countries. 

Value. 

Articles  and  countries. 

Value. 

Barley: 

Austria-Hungarv 

S193,000 

312,000 

249, 000 

33,131,000 

111,000 

7,076,000 

3,872,000 

Bran: 

Austria-Hungary 

$392,000 

7,170,000 

Franco 

United  Kingdom 

57, 000 

Germany 

Bristles: 

Ital V 

1,852,000 

United  Kingdom 

United  Kingdom 

245, 000 

RUSSIA. 


Articles  and  countries. 


Butter: 

Germany 

Netherlands 

United  Kingdom 

Denmark 

Corn: 

Austria-Hungary 

Belgium 

France 

Germany 

Netherlands 

United  Kingdom 
Eggs: 

AustriarHungary 

Belgium 

France 

Germany 

Netherlands 

United  Kingdom 

Denmark 

Flax  and  tow: 

Austria-Hungary 

Belgium 

Francs 

Germany 

United  Kingdom 
Furs: 

France 

Germanv 

United  Kingdom 

United  Statjs 

Hemp  and  tow: 

Austria-Hungary 

Belgium 

Germany 

United  Kingdom 
Hides: 

Germany 

United  Kingdom 

United  States 

Denmark 

Licorice: 

United  States 

Live  stock : 

Austria-Hungary 

Belgium " . 

France 

Germany 

Netherlands 

United  Kingdom 

Denmark 

Manganese  ore: 

Austria-Hungary 

Belgium 

Franco 

Germany 

Netherlands 

United  Kingdom 

United  States 

Manufac-tured  goods: 

Austria-Hungary 

Belgium 

France 

Germany 

Netherlands 

United  Kingdom 

United  States 

Denmark 


Value. 


$7, 670 

000 

545 

000 

13,040 

000 

2,722 

000 

557 

000 

224 

000 

928 

000 

294 

000 

1,134 

000 

564 

000 

6,514 

000 

351 

000 

225 

000 

7,940 

000 

1,465 

000 

12,364 

000 

463 

000 

2,409 

000 

10,600 

000 

4,278 

000 

7,637 

000 

9,248 

000 

a  97 

000 

4,038 

000 

725 

000 

a  1,3D3 

000 

5c3 

000 

332 

000 

3,6C8 

000 

1,354 

000 

4,030 

000 

1,250 

000 

1,568 

000 

534 

000 

318 

000 

304 

000 

69 

000 

258 

000 

4,658 

000 

147 

000 

355 

000 

309 

000 

385 

000 

952 

000 

179 

000 

401 

000 

1,840 

000 

794 

000 

199 

000 

249 

000 

159 

000 

403 

000 

1,908 

000 

190 

000 

1,338 

000 

79 

000 

53 

000 

Articles  and  countries. 


Oats: 

Belgium 

France 

Germanv 

Italy...! 

Netherlands 

United  Kingdom . . . 
Oil  cake: 

Belgium 

Franco 

Germany 

Netherlands 

United  Kingdom 

Denmark 

Oil  seeds: 

Austria-Hungary 

Belgium 

France 

Germany 

Netherlands 

United  Kingdom... 
Peas  and  beans: 

Austria-Hungary 

Germany 

Netherlands 

United  Kingdom 

Petroleum  and  products 

Belgium 

France 

Germany 

Italy 

Netherlands 

United  Kingdom 

Platinum: 

Germany 

France 

Rye: 

Austria-Hungary — 

Belgium 

Germany 

Italy 

Netherlands 

United  Kingdom — 
Timber  and  lumber: 

Austria-Hungary — 

Belgium 

France 

Germany 

Netherlands 

United  Kingdom — 

Denmark 

Wheat: 

Austria-Hungary — 

Belgium 

France 

Germany 

Italy 

Netherlands 

United  Kingdom — 

Denmark 

Wool: 

Germany 

United  Kingdom — 

United  States 


Value. 


S328,000 

2,148,000 

570,000 

167,000 

2,073,000 

1,248,000 

709,000 

654,000 

4,853,000 

667, 000 

1,338,000 

2,450,000 

278,000 

677, 000 

58,000 

1,789,000 

1,316,000 

1,514,000 

505,000 

2,237,000 

793,000 

300,000 

1,425,000 
1,789,000 
2,471,000 
246,000 
707,000 
3,123,000 

649,000 
2,279,000 

130,000 
263,000 

2,770,000 
55,000 

3,322,000 
214,000 

389,000 
1,890,000 
2,388,003 
11,871,000 
6,991,000 
25,068,000 
560,000 

1,386,000 
6,101,000 
10,779,000 
6,656,000 
19,663,000 
17,456,000 
11,008,000 
155,000 

539,000 
795,000 
353,000 


a  Sheep  and  goat  skins  only. 

[Tables  giving  the  foreign  trade  of  European  Eussia,  by  countries 
of  origin  and  destination,  for  the  first  seven  and  tlie  hist  five  montlis 
of  1913  and  1914  and  for  the  two  calendar  years  were  published  in. 
Commerce  Reports  for  Apr.  10,  1915.] 
Russian  Sales  to  United  States. 

Ten  years  ago  the  exports  from  Russia  to  the  United  States  were 
almost  insignificant,  but  from  1909  to  1912  there  was  a  remarkable 
3505°— 13a— 15 2 
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growth  in  the  trade  between  the  two  countries,  particularly  in  the 
exportation  of  raAv  material  and  semimanufactured  products  from 
Eussia  direct  to  the  United  States.  This  was  due  partly  to  the  in- 
creased demand  in  the  United  States  for  hides  and  skins,  Eussian 
furs,  the  coarses  grades  of  wool  for  the  manufacture  of  carpets; 
alcoholic  products,-  rubber  waste,  flax  and  hemp  products,  dried 
vegetables,  drug  products,  fish  products,  and  seeds. 

In  1913  there  Avas  a  temporary  cessation  of  the  remarkable  activity 
on  the  part  of  Russian  exporters,  due  to  many  causes,  wdiich  de- 
creased the  value  of  the  shipments  direct  to  the  United  States  from 
$31,000,000  to  $20,000,000. 

The  figures  dealt  with  in  this  report  refer  only  to  those  procured 
through  invoices  certified  at  the  various  consulates  in  Russia  and 
indicate  the  direct  trade  of  Russia  with  the  United  States;  they  do 
Hot  pertain  to  the  consignments  forw^arded  through  Germany  and 
reshipped  at  Bremen  and  Hamburg.  This  in  itself  has  been  a  very 
large  trade,  since  the  Germans  controlled  the  caviar  market  as  well  as 
a  great  part  of  the  fur,  wool,  and  skin  trade.  Such  articles  as 
bristles  also  w^ere  sent  first  to  Leipzig,  where  they  were  assorted  and 
then  shipped  to  the  United  States.  In  normal  times  one  could  esti- 
mate the  sale  of  Russian  goods  to  the  United  States  at  $1:0,000,000. 
Declared  Exports  in  1914,  by  Consulates. 

The  opening  of  hostilities  in  August  prevented  the  exportation 
of  Russian  goods  to  the  United  States,  and  the  following  figures,  ob- 
tained from  the  various  consular  districts,  show^  that  the  trade  in 
1911:  was  worth  about  half  of  that  of  the  preceding  year:  Moscow, 
$2,213,785  in  1913  and  $1,329,661  in  1914;  Petrograd, '$1,076,674  and 
$904,508;  Riga,  $17,268,905  and  $7,488,565;  Warsaw,  $578,850  and 
$390,985;  Odessa,  $1,316,907  and  $291,006  (Rostof  not  included  in 
1914  figures);  Batum,  $3,119,750  and  $1,762,195;  total,  $25,574,871 
and  $12,166,920. 

Practically  all  the  exports  for  1914  represent  those  for  the  first 
tw^o  quarters  of  the  year.  The  exports  for  the  last  two  quarters  were 
very  small.  Thus  from  Moscow^  for  the  two  periods  they  amounted 
to  $110,219  and  $5,341 ;  from  Warsaw,  $52,806  for  the  September  quar- 
ter and  nothing  for  the  December  quarter ;  from  Batum,  $116,498  and 
$10,086.  Exports  from  Riga  and  Petrograd  to  the  United  States 
stopped  soon  after  the  w^ar  commenced. 

The  smallest  decrease  was  in  the  exports  from  Petrograd,  ow4ng 
partly  to  the  fact  that  the  exports  from  Finland  showed  an  increase 
(the  onlv  place  in  the  Empire  where  that  occurred)  and  totaled  in 
1913  $200,075  and  in  1914  $290,879.  It  does  not  appear  probable  that 
that  increase  was  occasioned  by  the  closing  of  other  ports  in  Russia, 
since  of  the  two  articles  the  exports  of  which  rose  in  value — wood 
pulp  and  hides — the  first  is  produced  in  Finland  and  the  second 
is  embargoed  everywhere  in  European  Russia.  The  exports  of  wood 
pulp  in  1913  totaled  $130,816  and  in  1914  $233,041,  and  the  exports 
of  hides  from  $15,885  in  1913  increased  to  $41,475.  These  hides, 
perhaps,  were  exported  before  the  war  broke  out. 

The  exports  during  the  first  six  months  of  1913  from  Moscow 
and  Batum  amounted  to  $839,021  and  $1,457,874;  for  the  correspond- 
ing period  in  1914  they  amounted  to  $1,215,216  and  $1,635,611,  re- 
spectively.    The  exports  from  Warsaw  for  the  first  half  of  1914 
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were  $338,179;  they  aggregated  more  than  half  of  the  exports  from 
that  district  in  1913.  There  are  no  data  at  hand  concerning  the 
exports  from  Petrograd,  Riga,  and  Odessa  for  the  first  half  of  1914. 

Odessa  is  the  only  city  in  which  a  considerable  decrease  was  shown 
independent  of  the  war.  There  were  exported  therefrom  during 
1914  articles  valued  at  $291,000,  which  was  less  than  the  value 
($337,400)  of  exports  during  the  first  quarter  of  1913.  The  principal 
export  from  that  city — reclaimed  and  waste  rubber — dropped  from 
$011,980  to  $104,281.  The  total  amount  of  rubber  exported  from 
Russia  to  the  United  States  in  1913  was  valued  at  $005,907  and  in 
1914  $107,044.  The  city  of  Rostof  is  excluded  in  both  figures. 
Declared  Exports  from  European  Russia  by  Articles. 

The  following  table  shows  the  value  of  the  principal  exports  to  the 
United  States  invoiced  at  the  consulates  of  European  Russia  (Batum, 
Moscow,  Odessa,  Riga,  Petrograd,  and  Warsaw)  during  1913  and 
1914: 


Articles. 


Alcoholic  products: 

Kiimmel 

Liquors 

Spirits 

Vodka 

Kiimmel  and  other 
liquors 

All  other 

Almonds 

Animals,  live 

Books  and  printed  matter. 

Bottles 

BreadstuflEs 

Bristles 

Butter 

Carpets 

Casmgs 

Church  articles 

Confectionery 

Drugs  and  products: 

Blood  albumen 

Cantharides 

Clover  tops 

Carbonate  of  potash. . 

Coriander  seed 

Ergot 

Licorice  root 

Ly  copodium 

Wormseed 

Zedoary  seed 

All  other 

Eggs 

Feathers  and  dowTi 

Fertilizers 

Fish,  and  products  of: 

Bladders 

Caviar 

Dried  and  salted 

Herring 

Flax  and  hemp,  and  prod- 
ucts of: 

Crash 

Flax 

Hemp 

Tow,  (lax  and  hemp.. 

Linon  and  embroi- 
den'd  articles 

Oakum 

Rop?,  bolt 

Fruit  and  nuts: 

Berries 

Nuts 

Raisins 

All  other 

Furs,  raw: 

Badger 

Bear 


1913 


$9,854 
7,  793 
4,381 

24,835 


310 

22,913 
3,153 

79,351 
3,153 
1,953 

26,180 
9,375 

13,452 
2,277 
7,638 
7,  COS 

3,461 
4,946 
2,097 

59, 403 
4,706 

18, 985 
1, 025, 870 

19, 076 
5, 765 


4,718 

17, 326 

1,358 

5, 155 

9, 262 

125, 447 

23,684 

0,383 


8,277 
313,949 
230,845 
483,285 

2,440 
15,043 
23,512 

10,901 
2,512 
4,198 
2,007 

8,484 
9,460 


1914 


$1,347 
11, 574 


64, 790 
6,412 

50, 427 
3,121 
5,631 

13, 117 


10,446 
7,620 
2,910 


12,312 

1,160 

5, 082 

433,309 

9,025 


1,208 

1,605 

56, 326 

810 


8, 928 
1,115 
9,982 


558,343 
103, 134 
23, 647 

470 

8,505 

20,066 

483 
13,243 


Articles. 


Furs,  raw — Continued. 

Ermine 

Fitch 

Fox 

Hare 

Lamb . ". 

Marmot 

Sable 

Squirrel 

Weasel 

All  other 

Fusel  oil 

Furniture    and    birch 

boards 

Glue  stock 

Glycerin 

Gramophone  records 

Hair: 

Animal 

Human 

Haemoglobin  scales 

Hides  and  skins: 

Calf 

Cattle 

Colt 

Cow 

Doe 

Dog 

Goat 

Horse 

Pony 

Sheep 

All  other 

Horseshoe  calks 

Household  effects 

Leather 

Machinery,  and  parts  of . . 

Manuscripts 

Matches 

Meat  tenderloins 

Minerals: 

Asbestos 

Manganese  ore 

Mushrooms 

Oils: 

Mineral 

Vegetable 

Paint  ings 

Photograpliic  goods 

Rubber: 

Balloons 

Reclaimed 

Shoes 

Sponges 

Tires  and  tubes , 

Waste , 

Rugs 


$10,820 
10,643 
15, 700 
11,728 

108,406 
75, 559 
6,345 
37,818 


4,011 
550, 731 

738 
18, 402 
178,554 


212,304 

6,809 

946 

7,8.36,368 

110,405 

89, 767 

2,162,996 


4,514 

1,336,682 

2,169,324 

18, 721 

1,879,796 

36, 095 

2,059 

12,956 

3,945 

478 


33,321 
873 

53,228 
658,987 
146,812 

112, 799 

"'8,"26s' 


2,110 

536,974 

14, 164 

8,548 

78,307 

242, 722 

185,392 


1914 


$837 
4,308 

1,884 
28,009 
58, 162 


1,310 

3,422 

150,540 

1,835 

38, 104 

248,098 

2,391 

14,421 
1,269 
1,124 

2, 400, 060 


40,629 

895,343 

1,350 

1,172 

,145,046 

969,908 


1,368,656 
41,475 


8,197 
3,252 
1,306 
1,867 
6.S3 
3,429 


199,923 
22,515 

&3,0S8 
1.269 
12,065 
10,524 


101,281 


13,002 

115,044 

3,363 

121,655 
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Articles. 

1913 

1914 

Articles. 

1913 

1914 

Seeds: 

AHke 

So,  608 
7fi,036 

9,9>!0 
14,049 

3.S?G 

14,097 

545 

2,469 
85,978 

5,449 

5,702 
84,391 

5,741 
19. 105 
5,629 
9,001 

39,  443 

Wood: 

Box 

$1,112 

Boot 

Voncsrs 

$1,H92 
246.540 

147,189 

2,375.942 
.719,521 

15,505 
115,754 

Clover 

Walnut 

Grass           

Wood  pulp: 

Unb  leached  soda 
wood  pulp..  . 

Millet 

SI,  649 

61  144 

3,043 
1,698 

46, 414 

235 

3,S51 

81,703 

Sulphite  of  soda 
wood  pulp 

163,445 

Wood-pulp  boards 

Other 

8,452 
3,664 

Wool: 

She3p's 

Tea 

2,023,549 

Tobacco: 

Camol's  hair 

(^jcrarettes . . 

Wrappin'  paper  . 

1  371 

'    Unmanufactured 

14,222 

4, 269 

12,349 

1,964 

Other  articles 

22, 920 

20,624 

Total 

Turpentine 

Vesetables    (beans    and 
poas) 

25,574,871 

12,166,920 

Exports  from  Moscow  District  to  United  States. 

The  following  table  shows  the  exports  to  the  United  States  invoiced 
at  the  Moscow  consulate  general  during  1913  and  1914 : 


Articles. 


Alcoholic  products: 

Kiimmel 

Vodka 

Books 

Caviar 

Church  articles 

Drugs  and  products  for: 

Blood  albumen 

Cantharides 

Ergot  of  rye 

Wormseed 

Zedoary  seed 

All  other 

Furs,  raw; 

Ermine 

Fitch 

Fox 

Hare 

Lamb 

Marmot 

Sable 

Squirrel 

Weassl 

All  other 

Glycerin 

Hair,  animal 

Hemp  and  flax  products: 

Crash 

Linen  and  embroidered 
goods 


$1,819 


623 

20, 236 

3,956 

3,461 
4,056 
11,791 
5,765 


1,094 

10,820 
6,152 
9,631 

11,728 
108, 406 

50,958 
6,345 

37,818 


3,901 

103,599 

74, 778 

7,550 

1,243 


85, 235 
506 

1,729 
898 

4,921 

4,651 


5,082 


1,208 
596 

837 

4,308 

685 


2,754 


1,310 

475 

104,912 

7,442 


Articles 


Hides  and  skins; 

Colt 

Dog 

Foal 

Horse 

Goat 

Sheep 

Wolf 

Household  effects 

Meat  tenderloins 

Paintings 

Rubber  waste 

Seeds,  grass 

Silverware 

Toilet  articles 

Wool: 

Sheep's  and  goat's. 

Camel's  hair 

Other  articles 


Total 

Returned  American  goods: 

Belting 

Hardware 

Electric  drills 

Typewriter  parts 


Grand  total . 


1913 


$10, 099 

1,500 

IS,  721 

3,095 


22, 456 

1,216 

773 

873 

574 

10,314 

14,049 

5,367 

5,629 

, 151, 152 

477, 780 
4,457 


2,213,785 
92 


1, 


2,215,766 


1914 


55,618 
15,124 


6,049 
3,429 
5,515 


3,233 
4,057 

1, 000, 741 

86, 247 

1,414 


1,329,661 


300 

1,115 

211 


1,331,287 


Official  Figures  for  Russian  Trade  with  United  States — Indirect  Trade. 

According  to  the  Russian  official  statistics,  the  exports  from  Rus- 
sia to  the  United  States  in  1914  amounted  to  $4,505,000,  and  from 
the  United  States  to  Russia  to  $39,772,000. 

The  Russian  Government  does  not  require  the  country  of  origin 
on  invoices  of  goods  imported;  and  as  a  great  part  of  American 
trade  has  been  carried  on  through  middlemen  of  other  countries,  and 
as  American  goods  were  shipped  on  steamers  plying  between  Ger- 
many, England,  and  the  United  States,  it  is  apparent  that  the 
Russian  figures  do  not  indicate  the  actual  trade  between  the  two 
countries.  As  an  illustration,  a  t3'pewriting  machine  sent  to  this 
consulate  general  was  forwarded  from  New  York  on  a  German 
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vessel  to  Hamburg;  it  was  thence  transshipped  to  a  coast  steamer 
and  the  ocean  bills  of  lading  changed  so  that  the  typewriting  machine 
was  entered  at  the  Russian  port  as  of  German  origin.  This  fairly 
illustrates  the  way  in  which  American  goods  in  general  have  been 
entered  at  Russian  ports. 

Russia  purchases  direct  and  indirect  in  the  United  States  about 
$50,000,000  worth  of  cotton  yearly ;  from  a  careful  estimate  made  by 
this  office  it  is  believed  that  at  least  $30,000,000  worth  of  other  goods 
is  supplied  direct  and  indirect,  so  that  the  total  value  of  American 
trade  with  Russia  may  be  estimated  at  $80,000,000.  This  gives  the 
United  States  the  third  place  in  the  import  trade  of  the  Russian 
Empire  during  the  last  two  years. 

Conditions  and  Prospects  in  Russian-American  Trade. 

The  ports  of  Archangel  and  Vladivostok  are  so  congested  and  the 
railway  lines  leading  to  Moscow  and  Petrograd  are  so  limited  in 
rolling  stock  that  the  United  States  can  not  reasonably  hope  for 
any  great  extension  of  business  until  the  war  is  over.  But  imme- 
diately upon  the  conclusion  of  hostilities  Americans  will  have  equal 
opportunities  with  other  friendly  countries;  and  though  the  United 
States  is  farther  from  Russia  than  any  other  competing  nation, 
it  is  believed  that  it  will  be  able  to  compete  successfully  in  prac- 
tically every  line  required  by  Russia,  with  the  possible  exceptions  of 
dyestufl's  and  chemicals.  The  United  States  itself  is  short  of  dye- 
stuffs  and  the  prices  of  chemicals  appear  to  be  so  high  that  Russian 
consumers  are  looking  elsewhere  for  their  supplies. 

It  will  pay  every  manufacturer  in  the  United  States  to  study 
carefully  the  list  of  imports  into  Russia  for  1913  and  1914,  par- 
ticularly in  connection  with  the  countries  of  origin.  They  can  then 
come  to  some  conclusion  as  to  their  ability  to  compete  w^ith  the 
European  manufacturers. 

Practically  all  raw  material  is  on  the  embargo  list,  and  even  should 
the  Government  permit  the  exportation  of  wool,  hides,  furs,  and  the 
like,  it  is  hardly  practicable  to  attempt  purchasing  large  quantities 
until  the  return  of  normal  conditions.  Some  speculators  have  been 
buying  up  large  consignments  of  hides  (particularly  calfskins), 
bristles,  and  flax.  During  the  autumn  and  winter  prices  on  these 
articles  were  very  low  and  speculators  found  a  splendid  opportunity 
to  hold  up  large  supplies  for  exportation  just  as  soon  as  it  is  possible 
to  find  a  way  out  of  the  country. 

Previous  to  the  war  America  had  been  consuming  considerable  Rus- 
sian butter,  some  eggs,  game,  and  meats.  The  prohibition  of  the 
sale  of  vodka  has  temporarily  prevented  the  exportation  of  alco- 
holic products.  Some  jNIongolian  wool  has  found  its  way  out 
through  the  Siberian  port  of  Vladivostok,  but  the  consignments  are 
comparativelj^  small. 

Market  Conditions  in  Prussia. 

The  comparatively  satisfactory  realization  of  the  crops  of  1913, 
which  did  away  with  the  disturbed  trade  conditions  brought  about 
by  the  war  in  the  Balkans,  raised  to  a  considerable  extent  the  pur- 
chasing capacity  of  the  people  and  caused  a  favorable  change  in  the 
market.  The  winter  trade  in  191-1  was  marked  by  a  steady  demand 
for  manufactured  goods,  as  well  as  by  favorable  dealings  in  raw 
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leather  and  partly  mniiufactiirecl  leather  products,  for  which  the 
prices  were  hio-h  and  firm.  Even  the  fur  market,  Avhich  during  the 
Irbit  fair  had  been  somewhat  unsettled,  gradually  grew  firmer  toward 
the  end  of  winter.  The  fairs  everywhere  gave  satisfactory  results; 
and  there  was  noticed  a  strong  demand  for  iron,  timber,  peasant- 
made  goods,  etc. 

In  the  spring  the  market  grew  slack,  especially  for  leather  and  furs. 
There  was  a  marked  decrease  in  prices  of  calfskins.  The  market  for 
manufactures  continued  to  be  comparatively  steady,  and  the  timber 
market  was  active  because  of  increased  building  operations  in  cities. 
The  metal  market  was  also  favorably  influenced  by  the  demand  for 
building  material;  prices  were  average  and  grew  somewhat  higher 
toward  the  end  of  the  spring.  The  favorable  grain  prospects  had  a 
tendency  to  enliven  general  trade. 

Textiles,  haberdashery,  boots  and  shoes,  harness,  and  peasant- 
made  goods  were  all  in  strong  demand  and  grew  higher  in  price. 
This  was  due  in  part  to  favorable  realization  of  the  products  of  cat- 
tle raising,  which,  as  a  rule,  enter  the  market  after  the  completion  of 
field  work.  The  prices  for  cattle  were  high  everywhere  and  for  cat- 
tle products,  especially  wool  and  hides,  they  reached  an  unprece- 
dented high  level  in  view  of  the  active  demand  for  them  for  the  fair 
at  Nizhni-Novgorod,  from  Moscow,  and  from  foreign  countries. 

Dealers  in  building  materials,  taking  into  consideration,  on  the  one 
hand,  the  prospects  of  a  good  harvest  and,  on  the  other  hand,  the  vil- 
lage redistribution  of  land,  which  necessitates  the  construction  of 
new  buildings,  hurried  with  orders  and  refilled  their  storehouses  with 
timber,  metal  goods,  and  roofing  materials.  The  zemstvo  storehouses 
also  took  steps  to  replenish  their  stocks  of  household  goods  and 
agricultural  implements  and  machines.  At  the  same  time  there  was 
noted  the  increase  of  payments  on  old  debts,  and  the  wholesale  store- 
houses and  factories  commenced  extending  credits. 

In  June  crop  prospects  were  unpromising  and  credits  were  not 
granted  as  freely  as  before.    Payments  of  old  debts,  which  had  been 
coming  in  regularly  in  April  and  May,  grew  less  regular. 
Strikes — Transportation — Money  Market. 

Of  not  less  moment  were  the  strikes  in  various  industrial  regions. 
The  strike  in  Baku  had  an  especially  unfavorable  influence  on  some 
branches  of  industry.  The  want  of  fuel  and  its  high  jnice  forced 
oil  firms  to  delay  in  filling  orders.  This  fact  proved  unfavorable  to 
shipowners,  especially  of  small-sized  vessels.  Unquestionably,  how- 
ever, the  principal  shipping  difficulty  was  the  low  water  in  the 
Volga  and  its  atHuents ;  in  places  the  Avater  was  only  30  inches  deep. 
Freight  boats  and  barges  drawn  by  tugs  accepted  only  half  of  the 
usual  amount  of  freight,  and  transport  companies  received  freight 
unwillingly  and  without  guaranteeing  delivery  at  a  fixed  time.  Some 
shipping  companies  refused  all  freight. 

The  money  market  was  influenced  by  the  low  rates  of  interest 
abroad  and  the  high  rates  charged  by  the  Russian  Government  Bank, 
the  uncertain  attitude  of  the  bourses,  the  great  industrial  activity, 
the  problematical  crop  outlook,  and  the  unfavorable  balance  of  trade. 
Private  discount  on  first-class  bills  of  exchange  averaged  5^  per  cent ; 
sometimes  it  Avas  less  by  one-eighth  to  one- fourth  of  1  per  cent. 
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Conditions  in  the  Textile  Markets. 

The  cotton  textile  market,  which  had  been  so  buoyant  in  the 
spring  that  the  factories  had  scarcely  sufficient  time  to  fill  the  orders 
from  the  Provinces,  later  assumed  an  opposite  character.  Demands 
from  the  Provinces  decreased.  Traders  requested  a  reduction  in 
prices  to  which  the  factory  owners  Avould  not  consent,  preferring  to 
hold  their  goods  until  the  prospects  of  the  harvest  should  become 
known.  Small  factories,  on  the  contrary,  hurried  to  sell  off  their 
stock  on  hand  at  low  prices,  giving  extended  credit.  The  only  tex- 
tiles for  which  the  demand  remained  active  were  fustian,  sateen,  and 
other  "  shop  "  goods.  Another  reason  for  this  standstill  as  far  as 
cotton  manufactures  were  concerned  was  the  unsatisfactory  con- 
dition of  the  world's  cotton  industry,  which  was  dwelt  upon  at  the 
meeting  of  the  committee  of  the  International  Cotton  Factories 
held  in  Paris  during  the  spring  of  1914.  The  main  reason  given  was 
the  large  stock  of  manufactures  x>roduced  and  offered  for  sale  in 
nearly  all  countries. 

The  woolen  market  for  both  manufactured  goods  and  raw  mate- 
rial was  steady.  The  large  orders  received  caused  some  of  the  fac- 
tories to  work  two  relaj's  of  laborers;  most  of  the  other  factories 
also  had  plenty  of  work.  Wholesale  trade  in  cloths  was  very  active 
in  the  spring,  principally  for  summer  goods.  At  that  time  many 
provincial  traders  arrived  at  Moscow  and  bought  cheap  goods  in  con- 
siderably larger  quantities  than  usual.  The  amount  of  other  woolens 
disposed  of  was  smaller  than  usual,  because  they  were  sold  at  higher 
prices  and  because  the  merchants  in  the  Provinces  had  supplies  left 
over.  As  a  result  the  cloth  factory  owners  had  large  dividends  and 
bought  large  amounts  of  wool  at  the  auctions  in  London  and  Ant- 
werp, reckoning  on  the  same  demand  in  the  future. 

Notwithstanding  such  purchases,  the  wool  market  remained  firm 
and  the  dealings  with  the  new  clip  of  wool  were  entered  into  at 
raised  prices ;  thus,  for  instance,  for  combings  of  the  highest  quality 
the  prices  were  higher  in  1911  than  in  1913  by  3  rubles  ]per  pood 
($0,013  per  pound). 
Leather  Trade — Metals  and  Building  Materials. 

The  leather  market  also  was  fairly  active.  The  demand  made  to 
the  factories  came  from  the  provincial  traders  in  boots  and  shoes, 
especially  about  the  Volga  ancl  Siberia,  and  from  dealers  at  the  fairs. 
The  factories  had  to  refuse  most  of  the  orders  coming  from  the  Prov- 
inces, because  they  were  filling  standing  orders  for  the  fair  of 
Nizhni-Novgorod.  The  limited  activity  of  the  factories  during  the 
first  four  months  of  the  year  and  the  large  demand  for  finished  and 
half-finished  goods  during  the  next  four  months  brought  about  such 
conditions  that  the  demand  exceeded  the  supply  by  15  to  20  per  cent, 
and  the  factories  had  scarcely  any  time  to  prepare  reserve  stock.  As 
a  result  the  traders  in  leathers  raised  the  price  of  some  half-finished 
leather  goods;  for  instance,  the  price  of  leather  for  soles  rose  by 
$0,007  per  pound. 

The  war  created  favorable  conditions  for  the  leather  market. 
Leather  factories  sold  their  goods  at  high  prices  and  bought  the  raw 
leather  at  reduced  prices,  exports  having  stopped. 

The  world  metal  market  became  stagnant  after  a  period  of  activity 
extendino-  over  four  months  of  last  year.     There  came  a  lull  in 
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demand  for  nearly  all  metal  goods,  including  rails  and  metal  girders, 
which  Avere  before  in  high  demand.  The  factories  worked  at  low 
pressure,  having  a  considerable  reserve  stock.  The  Russian  iron 
market,  in  contrast  to  that  of  western  Europe,  kept  up  a  firm  posi- 
tion. Prices  for  cast  iron  and  cast-iron  goods  remained  stable  while 
the  prices  for  iron  goods  had  a  tendency  to  rise. 

Traveling  agents  and  provincial  traders  noted  a  rise  in  the  demand 
for  iron  goods,  principally  for  roof  iron,  sickles,  scythes,  and  nails. 
The  demand  was  strongest  in  the  Volga  region  and  in  the  south  of 
Russia.  There  was  also  a  brisk  demand  for  heavy  iron  building  ma- 
terial. But  the  activity  of  the  factories,  although  somewhat  in- 
creased, was  insufficient  to  create  a  favorable  condition  in  the  market. 
Thus  there  was  a  lack  of  Siberian  iron  roofing,  while  the  demand 
for  it  continued  to  increase.  The  reasons  why  the  supply  was  less  than 
the  demand  were  the  lengthy  strike  of  the  Ural  laborers  and  the 
overflowing  of  the  rivers,  which  to  certain  extent  prevented  naviga- 
tion. The  demand  for  every  kind  of  building  material  continued  to 
be  brisk,  but  the  supply  was  not  up  to  the  mark.  One  article  for 
which  there  was  a  strong  demand  and  an  insufficient  supply  was 
Portland  clement.  The  condition  was  caused,  in  the  opinion  of  Mos- 
cow firms,  by  the  fact  that  the  cement  transportation  was  not  satis- 
factorily organized  and  the  stocks  at  the  dealers  could  not  be  re- 
plenished in  time.  INIoreover,  the  cement  factories  supplied  the 
cement  to  only  a  limited  number  of  places.  The  price  of  Portland 
cement  rose  by  $0,007  per  pound. 
Nizhni-Novjorod  Fair — Rise  in  Prices. 

The  fair  of  Nizhni-Novgorod,  owing  to  good  river  connections, 
was  more  or  less  satisfactory  except  in  the  hide  and  fur  trade,  which 
is  closely  connected  Avith  foreign  markets.  On  the  other  hand,  iron, 
steel,  chemicals,  and  peasant-made  goods  found  a  ready  sale.  Cloth 
fetched  a  price  higher  than  before  by  10  to  15  kopecks  per  arshine 
($0.0662  per  yard)  ;  linen  goods  increased  by  5  to  10  per  cent  over 
last  year's  prices. 

As  a  result  of  the  Avar,  there  was  a  general  upward  tendency  in 
prices.  Imported  goods  became  dearer,  oAving  to  their  scarcity  in  the 
market.  Thus  the  price  increased  for  tin,  lead,  pepper,  conserA'es  of 
fish,  etc.  A  number  of  articles  rose  in  price  because  of  the  temporary 
stoppage  of  transportation  facilities,  others,  such  as  tobacco,  because 
the  excise  tax  was  increased. 
Conditions  at  Fairs — Siberian  Trade — Banking. 

The  gradual  restoration  of  railroad  freight  transportation  stimu- 
lated trade,  and  the  fairs  throughout  the  country,  Avhich  in  Russia 
mirror  the  trade,  were  marked  by  more  firmness  toward  the  end  of 
the  year.  The  purchasing  poAver  of  the  people  increased,  and  Avith  it 
came  an  increase  of  demand. 

The  autumn  and  Avinter  fairs  Avere  marked  by  a  certain  briskness 
in  peasants'  goods  and  cheap  manufactures,  except  in  the  regions  that 
had  a  poor  crop  of  cattle  feed  (the  north  and  central  agricultural 
regions),  and  the  flax-bearing  Provinces,  where  the  crop  of  flax 
amounted  to  only  half  of  the  aA^erage.  In  these  regions  trade  was  dull. 
The  prices  for  cattle  and  farming  products  were  low  because  of  the 
large  number  and  amounts  offered  for  sale,  but  the  most  serious  diffi- 
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ciilties  were  experienced  in  Siberian  trade.  Siberian  grain  could  not 
be  transported  to  the  markets  of  European  Russia  because  of  the  sur- 
charge of  those  markets  and  the  hick  of  transportation  facilities. 

Russia  has  no  facilities  for  preparing  Siberian  furs,  Avhich  are  a 
leading  article  of  commerce  and  which  were  formerly  sent  to  Leipzig. 
Prices  for  Siberian  furs  went  down  in  the  localities  where  they  are 
sold  to  GO  and  70  per  cent.  The  cessation  of  immigration  into  Siberia 
had  an  unfavorable  influence  upon  trade.  There  was  a  decrease  in 
the  demand  for  building  material  and  agricultural  implements  and 
machinery  throughout  the  country.  The  fairs  were  inactive  and  the 
enormous  offer,  at  reduced  prices,  of  the  products  of  agriculture  did 
not  meet  with  a  corresponding  demand. 

The  general  condition  of  affairs  in  the  markets  of  the  interior  natu- 
]ally  had  an  influence  on  the  banks:  Of  late  years  the  Russian-Asiatic, 
the  Siberian,  and  the  Azof-Don  Banks  have  been  active  in  developing 
connnission  trade  in  furs  and  raw  products,  but  since  the  war  their 
dealings  have  been  at  a  minimum.  They  issued  feAv  loans.  Discount 
operations  were  considerably  reduced  not  only  because  of  conserva- 
tism but  also  because  the  reduction  of  credit  left  few  bills  of  exchange 
on  the  market.  There  was  an  increase,  however,  in  the  operations  of 
the  Government  Bank,  which  endeavored  to  compensate  the  decrease 
of  credit  in  the  private  banks.  Discount  in  the  latter  rose  to  8^  per 
cent;  in  1913  it  was  T  per  cent.  Transfers  of  money  through  the 
banks  also  decreased,  a  fact  that  indicates  the  reduction  of  trade  and 
the  deferment  of  payments. 
Agricultural  Progress  in  1914. 

All  branches  of  agriculture  in  Russia  continued  to  progress  favor- 
ably during  1912  and  1913,  and  entered  1914  in  good  condition.  A 
good  harvest,  normal  conditions  of  export  after  the  Balkan  War, 
favorable  conditions  for  realizing  the  products  of  agriculture,  as  well 
as  for  the  upkeep  of  live  stock,  which  had  increased  through  the 
winter  months,  tended  to  increase  the  prosperity  of  the  people. 

The  purchasing  capacity  of  the  Russians  increased  and  farming 
was  actively  carried  on.  There  was  a  greater  demand  for  loans, 
chiefly  for  purchasing  fertilizers  and  seed.  A  number  of  zemstvos, 
principally  in  the  south  and  southwest,  reported  an  increase  in  tlie 
land  sown  to  potatoes,  beets,  and  turnips,  as  Avell  as  to  grasses. 
There  was  also  a  greater  number  of  farms  (in  the  JMoscow  region, 
as  well  as  about  the  Urals)  employing  the  croj^-rotation  system.  The 
separating  of  the  old  "  mir "  system  of  land  ownership  into  indi- 
vidual farms  progressed  during  the  first  half  of  191-4. 

During  the  first  half  of  1914  there  was  a  greater  demand  from 
both  large  and  small  farmers  for  agricultural  machines  and  imple- 
ments, due  to  the  increase  in  modern  methods  of  agriculture,  and 
the  decrease  in  the  number  of  laborers.  The  zemstvos  in  the  south, 
southeast,  and  in  the  central  Provinces  report  that  in  those  regions 
there  were  increased  sales  of  row  drills,  disk  harrows,  mowers,  reap- 
ers, and  thrashers.  Such  large  agricultural  storehouses  as  that  of 
Alexandria,  Kherson  Province,  which  sells  goods  all  over  New 
Russia,  as  Avell  as  the  storehouses  of  the  zemstvos,  in  the  Ural  Pi'ov- 
inces,  determines  the  12  to  IG  per  cent  increase  in  the  demand  for  agri- 
cultural machinery  last  spring  as  compared  Avith  the  spi-ing  of  1913. 
3505°— 13a— 15 3 
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There  Avas  also  a  demand  for  loans  for  agricultural  improvements, 
evidenced  by  the  following:  Credits  for  improvements  during  the 
first  six  months  of  1912  amounted  to  $494,400,  of  1913  to  $018,000, 
and  of  1914  to  $875,500. 

More  attention  is  being  paid  to  improving  the  soil  and  to  dairies, 
hop  groAving,  horticulture,  and  stocking  ponds  with  tish. 

Crop  Conditions. 

An  important  factor  in  this  favorable  condition  of  affairs  was, 
as  it  always  is  in  Russia,  the  prospect  of  a  good  harvest.  It  is  true 
that  the  prospects  were  rated  too  high,  and  the  war  prevented  the 
crops  from  being  gathered  satisfactorily.  Nevertheless,  the  results 
Avere  on  the  Avhole  about  average. 

The  total  yield  of  grain,  according  to  the  Central  Statistical  Com- 
mittee, was  79,470,000  short  tons,  or  18,180,000  short  tons  less  than  in 
1913.  The  greater  part  of  the  decrease  was  due  to  the  poor  harvest 
in  the  center  of  the  Volga  region,  wdiere  the  Government  had  to 
render  assistance  to  the  inhabitants.  The  same  was  true  in  regard 
to  the  harvest  in  part  of  the  central  Provinces  (Tula  and  Orlof), 
and  in  the  northern  Provinces,  wdiere  the  harvest  of  the  spring  crops 
failed.  This  fact  had  an  unfavorable  influence  upon  the  raising  of 
cattle  in  those  regions.  The  crop  of  beets  in  the  southwestern 
Provinces  and  the  potato  crop  in  the  northwest  gave  good  results. 
The  area  sown  to  beets  increased  by  100,000  dessiatines  (270,000 
acres),  while  the  crops  compared  with  1913  increased  by  1,440,003 
short  tons,  notwithstanding  the  fact  that  the  crop  in  Poland  per- 
ished, except  in  the  Province  of  Lublin.  The  area  sow-n  to  potatoes 
increased — chiefly  in  the  western  Provinces — by  8  per  cent  over  that 
of  1913,  while  the  crop  was  larger  by  24  per  cent. 

Conditions  regarding  flax  were  not  favorable.  The  dropping  of 
prices  in  the  autumn  of  1913  caused  the  area  sown  to  flax  to  decrease 
by  10  per  cent  on  w-et  and  by  12  per  cent  on  clay  soil.  The  crop 
was  poor  everywhere,  and  the  amount  of  fiber  obtained  was  only 
324,000  short  tons — half  as  much  as  in  1913.  The  inhabitants  of  the 
flax-producing  Provinces  experienced  hard  times. 
Live  Stock  and  Chickens — Dairy  Industry — Aid  from  Cooperatives. 

Cattle  raising,  especially  in  the  northern  Provinces,  experienced 
considerable  difficulties.  The  pastures  were  ruined  to  a  great  extent 
and  the  yield  of  hay  poor.  The  approach  of  winter  was  dreaded. 
The  poor  hay  harvest  w^as  parti}'  counterbalanced  by  the  fact  that  the 
w^eather  continued  warm  later  than  usual.  South  of  Moscow  cattle 
raising  throve.  The  purchasing  power  of  the  owners  was  raised, 
especially  in  the  steppes  beyond  the  Urals. 

The  raising  of  chickens  and  swine,  and  the  dairy  industry,  all  of 
which  are  to  a  great  extent  dependent  on  foreign  markets  for  pros- 
perity, did  very  well  during  the  first  six  months  of  the  year. 

Agricultural  cooperation  continued  to  advance.  During  the  first 
eight  months  of  last  year  3G1  cooperative  bodies  (associations  and 
artels)  were  added  to  the  number  of  existing  agricultural  coopera- 
tives (1,2C4).  Many  of  the  members  are  peasants.  The  Ministry  of 
Agriculture  rendered  valuable  assistance  by  giving  money  to  hire 
instructors  in  cooperation,  to  buy  books  on  the  subject,  and  to  organ- 
ize commercial  enterprises. 
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The  Avar  took  away  a  considerable  number  of  the  adult  male  la- 
borers in  the  midst  of  harvest  time  and  requisitioned  a  large  number 
of  horses,  but  the  zemstvos  and  cooperatives  united  to  assist  the 
])easants  in  harvesting  the  croj)s  and  in  sowing  the  winter  crop. 
Only  in  a  few  instances  did  land  under  cultivation  decrease;  this 
occurred  principally  in  Provinces  near  the  seat  of  war.  There  was 
no  demand  for  selected  grain  for  sowing,  fertilizers,  disk  harrows, 
and  complex  drills. 

There  was  no  marked  dro]:>ping  of  prices  for  grain.  Large  amounts 
were  bought  through  the  Ministry  of  Agriculture,  the  zemstvos,  and 
other  bodies  for  the  Ministry  of  War.  Credits  were  also  issued  on 
grain  by  cooperative  bodies.  The  Government  exercised  caution  in 
that  respect  to  present  prices  from  going  too  high.  In  191-2  the 
Government  bank  issued  credits  for  $52,272,500;  in  1913  $74,100,000, 
and  in  1914  $14,290,000. 

The  measures  taken  in  regard  to  products,  the  satisfactory  pro- 
duction of  which  depends  largely  upon  export,  were  not  sufficient 
to  prevent  loss,  as,  for  instance,  the  production  of  butter  and  of 
bacon,  industrial  fowl  raising,  etc.  Cattle  raising,  on  the  contrary, 
did  well,  and  the  output  of  its  products  materially  increased. 
Cooperative  Congresses — Aid  to  Flax  Industry. 

The  beginning  of  1914  showed  an  increased  interest  in  agricultural 
cooperation.  During  recent  years  attempts  had  been  made  through- 
out the  country  to  organize  the  sale  of  products  of  domestic  agricul- 
ture on  a  cooperative  basis,  and  if  the  efforts  did  not  lead  to  practical 
results  everywhere  they  served  to  arouse  interest  in  this  kind  of 
cooperative  work. 

In  viev."  of  the  fact  that  one  of  the  principal  aims  of  agricultural 
cooperation  is  the  organization  of  manufacture  and  sale  of  agricul- 
tural products,  the  cooperative  association  raised  the  question  of 
congresses  to  be  held  in  the  various  districts.  During  the  summer 
of  1914  the  following  congresses  were  to  be  held :  In  Vologda  for  the 
northern  Provinces,  in  Moscow  for  the  10  central  Provinces,  in  Kief 
for  the  southwestern  Provinces,  and  in  Tiflis  for  the  Transcaucasian 
district.  The  outbreak  of  the  war,  however,  rendered  the  realization 
of  this  plan  im]5ossible.  At  the  same  time  the  war  has  demonstrated 
the  necessity  of  certain  phases  of  agricultural  cooperation. 

Active  work  of  the  cooperative  organizations  was  noted  in  the  flax 
business.  The  difficulties  met  in  the  exportation  of  flax  fiber  to  the 
foreign  markets  caused  an  apprehension  of  falling  prices.  This  in- 
fluenced the  Moscow  Council  of  the  Flax  Congress  to  make  an  appli- 
cation for  granting  credit  to  the  flax  producers  on  the  security  of 
their  stock  of  flax,  and  this  application  resulted  in  the  authorization 
given  to  the  State  Bank  to  grant  the  desired  credit.  Associations 
were  formed  in  the  flax-producing  Provinces  to  harvest  and  sell  flax. 
The  first  step  in  this  direction  was  taken  by  the  credit  associations, 
in  connection  with  associations  of  flax  producers  in  the  Volokolamsk 
district  of  the  Province  of  Moscow,  and  the  Rzhef,  Tver,  and  Kashin 
districts  of  the  Province  of  Tver.  With  the  assistance  of  the  People's 
Bank  in  Moscow,  a  carload  of  flax  fiber  collected  by  the  Volokolamsk 
Association  was  forwarded  to  the  London  market,  where  it  Avas  sold 
at  fair  prices. 
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Army  Supplies — Dairy  Cooperatives — Agricultural  Implements  and  Seeds. 

The  jjurchasc  of  food  supplies  for  the  tinny  was  phiced  in  the 
hands  of  the  Chief  Administration  of  Agriculture  and  Land  Settling, 
and  the  zemstvos  and  cooperative  associations  were  to  take  part.  In 
a  number  of  districts  the  purchases  of  grain,  hay,  and  other  army 
supplies  were  eii'ectcd  with  the  assistance  of  cooperatives. 

The  closing  of  foreign  markets  threatened  to  create  a  crisis  in  the 
cooperatives  engaged  in  the  sale  of  dairy  products,  which  form  the 
foundation  of  the  cooperative  business  in  liussia,  but  the  slackening 
of  business  in  this  branch  did  not  last  longer  than  a  month  or  two. 
In  Avestern  Siberia  it  proved  necessary  to  advance  loans  on  butter  to 
the  extent  of  three-quarters  or  half  of  its  value.  Toward  winter, 
high  prices  had  been  established  on  butter  on  the  interior  markets 
of  Russia,  which  favored  the  organization  of  new  dairy  cooperatives. 
The  cooperatives  of  the  northern  Provinces  engaged  in  the  produc- 
tion of  cheese  did  not  suffer. 

A  first  attempt  at  cooperative  action  w^as  made  in  the  egg  trade; 
the  eggs  were  collected  by  the  cooperative  associations  of  the  Penza 
district  and  shipped  to  the  London  market,  with  the  assistance  of  the 
People's  Bank.  -,.-.,; 

A  syndicate  was  formed  by  the  sellers  of  agricultural  machinery 
and  implements,  which  the  coojDerative  and  zemstvo  associations 
united  to  counteract.  In  view  of  the  poor  forage  crop  in  the  central 
and  northern  Provinces  the  zemstvo  cooperatives  propose  to  take  an 
active  part  in  supplying  seeds  to  the  population. 

It  is  believed  that  the  present  necessity  of  mutual  assistance  in 
harvesting  and  other  agricultural  worlc  will  lead  to  the  development 
of  cooperation  in  the  use  of  machinery,  rent  of  land,  etc. 

Growth  in  Zemstvo  Budget. 

An  indication  of  the  development  of  the  activity  of  the  zemstvos 
is  the  constantly  increasing  size  of  their  budget.  The  budget  of  40 
zemstvos  during  the  last  three  years  showed  the  following  tigures: 
1912,  $129,000,000;  1913,  $150,000,000;  1914,  $170,000,000. 

As  in  former  j'ears  the  principal  item  in  the  expenditures  in  1914 
was  national  education;  this  reached  $55,000,000,  or  31  per  cent  of 
the  total  budget.  The  appropriations  for  madical  help  amounted  to 
$42,385,000;  those  for  the  promotion  of  economic  development, 
$14,781,000;  for  the  construction  of  roads,  $13,030,000.  It  is  found 
that  the  greatest  increase  (22  per  cent)  in  the  various  items  of  1914 
took  place  in  measures  for  economic  develojjment. 

The  zemstvo  of  the  Province  of  Kharkof  takes  the  first  place  in 
the  size  of  the  budget,  having  spent  more  than  $9,300,000  during 
1914;  the  next  place  belongs  to  the  zemstvo  of  Ekaterinoslav,  with 
a  budget  of  over  $8,800,000.  The  zemstvos  of  the  Provinces  of  Perm 
and  Poltava  each  have  a  budget  of  $8,200,000.  In  1910  not  a  single 
zemstvo  budget  reached  $5,1.50,000. 

The  war  served  as  a  stimulus  to  increased  -nergy  on  the  part  of 
the  zemstvos,  wdth  a  view  to  saving  the  zeu'stvo  taxpayers  from 
serious  losses.     To  the  usual  duties  of  the  zemstvo  were  added  the 
marketing  of  agricultural  products,  the  extension  of  credit,  etc, 
Zemstvo  Cash  Offices. 

Among  the  questions  under  consideration  at  the  zemstvo  meetings 
special  attention  has  been  given  to  the  assistance  of  cooperatives. 
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Tlie  majority  of  the  zemstvos  favor  the  organization  of  minor  credit 
cash  oflices,  which  would  advance  funds  to  t!ie  cooperatives.  The 
experience  of  past  years  proves  the  efficiency  of  such  zemstvo  cash 
offices,  the  number  of  which  is  constantly  increasing.  The  lirst  cash 
office  of  this  tvpe  was  opened  in  the  Province  of  Bessarabia  in  11)07; 
in  1908  there  were  15  such  offices;  in  1909,  35;  in  1910,  5G;  in  1911,  79; 
in  1912,  104 ;  in  1913,  148 ;  and  in  1914,  215. 

The  distribution  of  the  cash  offices  in  the  various  districts  in  1914 
was  as  follows : 


Districts. 

Number 
of  offices. 

Average 
balance 
of  each 
office. 

Districts. 

Average 
Number     balance 
of  offices,     of  each 
office. 

34 
30 
25 
2o 
15 

$26,111 
95, 368 
367, 185 
187, 939 
105,372 

6        sin.39.'? 

Central       

5 

4 
4 

252  836 

343,644 

88,245 

Ural  

The  character  and  size  of  the  operations  of  such  offices  are  varied ; 
some  of  them  give  credit  to  cooperatives  only,  while  others  extend 
credit  to  separate  individuals.  Among  the  first,  some  advance  money 
to  institutions  of  minor  credit  only,  wdiile  others  supply  funds  to 
cooperatives  of  all  kinds. 

Besides  money,  the  zemstvo  offices. supply  agricultural  machinery 
and  implements,  roofing  iron,  seeds,  and  other  agricultural  necessi-. 
ties.  Some  of  the  offices  employ  specialists,  who  organize  and  revise 
credit  associations,  arrange  lectures  on  cooperation,  and  in  other 
yviiYs  promote  the  development  of  cooperation. 

Zemstvo  Kustarny  Association. 

A  zemstvo  kustarny  association  has  been  founded  for  the  joint 
sale  of  kustarny  (peasant-made)  products.  The  association  will  pur- 
chase raw  material  and  tools  for  this  industry  and  will  organize  the 
sale  of  articles  manufactured  by  the  kustari  and  the  zemstvo  work- 
shops. All  zemstvos  may  become  members  of  this  association,  the 
office  of  which  is  located  in  Moscow.  The  membership  fee  is  $155, 
and  each  member  must  also  take  one  share  of  $515. 

The  association  proposes  to  keep  stores  at  various  places,  to  organ- 
ize information  bureaus,  to  serve  as  an  intermediary  for  placing  and 
receiving  orders,  and  to  represent  the  kustarny  industry  abroad;  to 
arrange  bazaars  and  exhibitions  of  kustarny  goods,  and  to  collect 
local  investigation  and  information  in  regard  to  the  kustarny  indus- 
tries of  the  various  parts  of  Eussia. 
Wheat  Market. 

During  the  first  months  of  1914  the  situation  on  the  world's  grain 
market  was  quiet  but  stead}^  The  wheat  crop  of  Argentina  in  1913 
proved  unsatisfactory  in  regard  to  both  quality  and  quantity,  and 
as  this  country  represents  the  principal  source  of  supply  for  western 
Europe  during  the  winter  and  spring  months  the  consumers  were 
obliged  to  obtain  their  supply  of  wdieat  from  the  United  States  and 
Russia.  The  exports  from  these  two  countries,  which  had  greatly 
increased  during  the  autumn  of  1913  in  consequence  of  the  good 
crop  and  the  large  demand  from  western  Europe,  continued  to  be 
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considerable  diirin2j  the  first  montlis  of  1014.  The  absence  of  so 
powerful  a  competitor  as  Ar^'entina  allowed  the  prices  to  be  main- 
tained at  a  comparatively  high  level,  and  when,  together  with  limited 
offers  of  grain  from  Argentina,  there  were  received  unfavorable 
reports  about  the  cro])  of  I3ritish  India,  the  prices  showed  a  tendency 
to  rise  still  further.  Toward  spring  Russia  became  the  chief  supplier 
of  the  western  European  countries,  oAving  to  the  reduction  of  the 
visible  supplies  of  North  America  and  the  increased  demand  of  the 
domestic  markets  of  that  country. 

Grain  Harvest  in  1914. 

The  grain  crop  of  Russia  in  1014  was  considerably  inferior  to  that 
of  1013.  x\ccording  to  the  preliminary  calculations  of  the  Central 
Statistical  Committee,  the  1914  crop  in  73  Provinces  of  Russia  showed 
the  following  figures,  as  compared  with  the  average  crop  of  the 
period  1008-1012  and  the  crop  results  for  1014  estimated  by  the 
Trade  and  Industry  Gazette : 


Items. 


Winter 
wheat. 


Summer 

■wheat. 


Winter 
rye. 


Barley. 


Oats. 


A  verage  crop ,  1908-1912 

Actual  crop,  1913 

Estimated  for  1914  by: 

Central  Statistical  Committee 
Trade  and  Industry  Gazette.. 


STijOrt  tons. 
6,224,000 
8,900,000 

7,781,000 
7,029,000 


Short  tons. 
13,965,000 
18,060,000 

15,664,000 
13,667,000 


Short  tons. 
24,026,000 

27,480,000 

24,008,000 
23,623,000 


Short  tons. 
10,500,000 
13,595,000 

11,089,000 
10,292,000 


Short  tons. 
16,123,000 
19,020,000 

15,725,000 
15,180,000 


The  crop  differed  as  to  quality  in  the  various  districts.  Less  favor- 
able results  were  obtained  in  the  northern  half  of  European  Russia, 
where  the  crops  were  considerably  injured  by  the  dry  weather  in 
summer.  In  most  of  the  other  districts  the  quality  of  the  crop  proved 
satisfactoiy  and,  on  the  whole,  superior  to  that  of  the  preceding  year. 

Export  Trade  in  Cereals  in  1914. 

After  considerably  increasing  its  grain  exports  in  1013,  Russia 
continued  to  develo]3  them  successfully  during  the  first  montlis  of 
1014,  often  taking  the  first  place  among  the  grain-exporting  coun- 
tries. The  amount  of  grain  exported  in  the  spring  of  1014  greatly 
exceeded  the  exports  of  the  preceding  spring.  The  exports  of  wheat 
and  barley  were  almost  double  those  of  the  corresponding  i)eriod 
of  1013. 

The  second  half  of  1014,  however,  was  completely  lost  to  the 
Russian  export  trade.  From  the  beginning  of  the  w^ar,  even  before 
the  declaration  of  the  embargo,  exportation  became  practically  im- 
possible, on  account  of  the  general  uncertainty  as  well  as  the  enor- 
mous increase  of  freight  rates,  refusals  to  insure  shipments,  and  ab- 
sence of  credit.  The  period  of  comparative  quiet,  with  the  hope  of 
partly  resuming  the  exports,  was  of  short  duration.  The  closing 
of  the  Dardanelles  and  the  opening  of  hostilities  on  the  part  of 
Turkey  put  an  end  to  the  exports,  in  consequence  of  which  the  prices 
on  wheat,  barley,  and  corn  in  the  southern  ports  and  the  adjacent 
districts  experienced  a  considerable  depression.  Later,  when  railway 
traffic  was  reestablished,  the  conditions  of  credit  improved,  and  the 
demand  increased,  the  situation  showed  a  marked  improvement. 
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Grain  Exports  for  Last  Five  Years. 

Russian  grain  exports  during"  the  last  five  years  and  during  the 
last  half  of  each  year  are  shown  in  the  following  table : 


Teriods. 

Wheat. 

Rye. 

Barley. 

Oat'?. 

Corn. 

Calendar  rear— 

1910.". 

Bushels. 
222,281,703 
1-!2,994,99S 

96,297,546 
120,.S35,494 

90, 008, 387 

132,071,623 
4."),  979, 464 
62,513,121 
82,653,382 
9,346,471 

Buslid.i. 
25,240,890 
32,417,107 
17,310,231 
23,524,375 
13,504,495 

15, 768, 639 
7,015,657 
9,633,639 

16.186,952 
1,485,668 

Bushds. 
181,904,877 
192,247,403 
121,015,^62 
173,046,642 

92,619,140 

113,751,013 
108, 875, 307 

89,0.:6,2S7 
122,099,916 

16,463,903 

Bushels. 
02,422,399 
92,273,462 
.^6,023,536 
40,407,090 
18,456,723 

59,903,104 
41,542,298 
35,728,588 
24,437,442 
2,075,711 

Bu.shel". 
15,875,768 

1911 

49,282.412 
26,214,510 

1912 

1913    

20,544,6.55 
10,869,786 

7,151,069 

1914 

Julv-Decembor^ 

"1910 

1911  

19  604  £05 

1912 

6,584,227 
10  ''55  884 

1913..                

1911 

1,692,011 

Spring  Supplies  in  "Volga  District. 

During  the  first  months  of  1914  the  grain  trade  was  satisfactory, 
owing  to  a  sufficient  demand  for  flour  and  a  comparatively  lively 
speculative  business  based  on  the  foreig'n  demand  for  Russian  grain. 
The  preparation  of  the  grain  supplies  for  spring  shipment  was  pro- 
gressing favorably;  the  supplies  accumulated  in  the  Volga  di.?trict 
during  the  winter  and  spring  showed  the  following  figures,  as  com- 
pared with  those  of  the  two  preceding  years : 


Cereals. 

1912 

1913 

1914 

Wheat 

Short  Ions. 
180,954 
.50,212 
2,664 
61,758 
72,666 
42, 462 

Short  tons. 
183, 1«6 
317,394 
4,356 
2.59,542 
.58,812 
2.35,188 

Short  tons. 
424, 584 

Rvo 

263,-340 

Ba-^lp  V       

3,. 564 

Oat«    

.305. 892 

79, 308 

189,576 

The  marketing  of  the  supplies  progressed  with  a  tendency  to 
increased  prices,  and  was  in  general  considered  successful.  In  some 
instances  only,  there  occurred  delays  in  the  railway  shipments,  as 
in  the  southeastern  districts.  Toward  summer  the  supplies  had  ex- 
perienced a  considerable  reduction,  wdiich,  with  the  vague  reports 
concerning  the  coming  crop,  caused  a  certain  reluctance  to  sell. 

Changed  Conditions  in  Second  Half  of  1914. 

The  breaking  out  of  the  war  and  the  discontinuance  of  all  private 
goods  traffic  on  the  Russian  railways  temporarily  suspended  com- 
mercial transactions.  In  the  districts  possessing  ample  supplies  of 
grain  the  prices  sank,  while  in  the  districts  dependent  on  imported 
grain  the  prices  rose.  When  the  normal  operation  of  the  railways 
was  resumed  the  situation  began  to  improve.  The  first  to  purchase 
grain  were  the  millers.  Almost  simultaneously  large  orders  weie 
placed  by  the  Military  Supply  Department,  principally  for  rye  and 
wdieat.  A  rise  in  prices  was  seen  everywhere,  the  more  so  since  the 
not  very  plentiful  crop  and  the  harvesting  conditions  rather  limited 
the  orders.  In  the  south  and  southeast  a  further  rise  in  prices  was 
afterwards  caused  by  the  increased  demand  for  Poland  and  Galicia. 
Thus,  the  conditions  of  the  crop,  the  increased  demand  for  grain 
products  on  the  part  of  the  War  Department,  and  the  demand  on 
the  domestic  markets  counteracted  the  stoppage  of  exports. 
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Prices  of  Grain  in  1914. 

The  following  table  shows  the  average  prices  of  grain  during  1914 
as  compared  with  1913: 


Cereals  and  marl;ets. 

1913 

1914 

Cereals  and  markets. 

1913 

1914 

Wheat: 

Per  bushel, 
no.  919 

.778 
1.00 

.739 
.  685 
.651 

Per  bushel. 

$0. 934 

.  735 

.935 

.765 
.  75 
.70 

Oats: 

Riga 

Per  bushel. 

$0.3S9 

.381 

.278 

.56 
.513 

.472 

Per  bushel. 
SO.  351 

Saratof 

.429 

Elets 

Elets 

.30 

Rye: 

Libau 

Barley: 

.497 

Rostof 

.455 

Elets 

Saratof 

.444 

Flour  and  Bran  Trade. 

Although  the  majority  of  the  flour  mills  were  in  full  operation,  an 
accumulation  of  supplies  was  ol)served  during  the  early  part  of  the 
year  in  consequence  of  the  limited  demand.  Later,  from  March,  the 
surplus  stock  diminished  rapidly  as  a  result  of  the  Easter  season 
and  the  opening  of  navigation,  Avhich  introduced  a  revival  in  the 
flour  trade.  In  the  summer  months,  previous  to  the  war,  the  domes- 
tic flour  markets  showed  the  usual  lack  of  activity,  but  prices  re- 
mained at  the  same  level  or  show-ed  a  slight  increase  (principally  in 
rye  flour),  owing  to  the  not  wholly  favorable  reports  concerning  the 
condition  of  the  crops.  According  to  general  reports,  business  dur- 
ing the  autumn  months  took  a  favorable  course,  considering  the 
difficulties  in  railway  transportation.  In  view  of  the  lively  demand 
within  the  country,  the  flour  mills  were  active  and  flour  .was  sold  at 
good  prices.  The  delays  in  transportation,  frequent  at  the  beginning 
of  the  war,  were  gradually  done  away  with. 

On  the  bran  market  business  proved  to  be  satisfactory,  with  a  gen- 
eral tendency  toward  an  increase  of  prices.  The  bran  market  was 
active  throughout  the  year  in  consequence  of  the  considerable  require- 
ments for  exports  and  the  increased  demand  for  bran  as  food  for 
cattle,  on  account  of  the  unsatisfactory  hay  crop  and  the  high  prices 
of  forage.  The  stoppage  of  exports  caused  a  temporary  slackness  of 
business — principally  in  the  exporting  districts. 

There  were  practically  no  exports  of  flour  during  the  latter  half  of 
1914.  During  the  first  six  months  wheat  flour  was  shipped,  as  usual, 
to  the  Near  East  and  to  Finland.  Most  of  the  rye  flour  exported 
was  shipped  to  Finland,  wdiere  the  crop  of  summer  cereals  was  not 
abundant.  During  the  first  six  months  there  were  exported  from 
Eussia  to  the  foreign  markets  the  following  quantities  of  flour 
products:  Wheat  flour,  48,060  tons.,  including  18,068  tons  exported  to 
Finland;  rye  flour,  43,884  tons,  including  42,984  tons  exported  to 
Finland.  The  exports  of  bran  during  the  first  six  months  amounted 
to  416,286  tons,  of  which  344,232  tons  were  shipped  to  Germany. 

Potato  Crop. 

The  Aveather  prevailing  over  the  greater  part  of  Russia  during  the 
summer  of  1914  was  not  favorable  to  crops.  Spring  set  in  rather 
late  and  was  cool  and  dry ;  this  was  followed  by  extreme  heat  in  June 
and  July  and  by  heavy  and  continuous  rains  in  August.  The  weather 
conditions  were  very  injurious  to  the  potato  crop,  the  harvesting  of 
which  could  not  be  begun  until  September  28,  much  later  than  usual. 
In  the  ^'olga  and  the  northwestern  district  the  weather  was  very 
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ATct  when  the  potatoes  were  dug.  while  in  many  parts  of  the  north- 
western and  central  districts  early  frosts  caused  the  crop  to  deterior- 
ate in  both  quantity  and  quality.  More  favorable  results  were  ob- 
tained in  the  southern  and  southeastern  Provinces,  a  good  crop  being 
reported  from  Kherson,  Volhynia,  Podolia,  Tchernigof,  Kief,  Pol- 
tava, and  Kharkof.  In  the  central,  northwestern,  northeastern, 
and  Baltic  Provinces  the  crop  in  many  places  was  unsatisfactory  in 
both  quality  and  quantity,  the  wet  weather  during  the  latter  part  of 
the  summer  causing  disease  of  the  tubers. 

There  was  a  slight  reduction  in  the  area  planted.  In  the  southern 
and  southwestern  Provinces,  for  instance,  agriculturists  increased 
their  area  of  sugar-beet  plantations  at  the  cost  of  the  potato  planta- 
tions, because  beet  cultivation  is  more  profitable.  In  the  northeastern 
and  Baltic  Provinces  the  decrease  in  the  area  sown  to  potatoes  was 
in  many  instances  due  to  the  development  of  grass  cultivation. 

Fruit  Crop  and  Prices. 

The  cold  weather  in  the  early  spring  of  1914  in  the  south  of  Russia, 
especially  in  Transcaucasia,  did  much  harm  to  the  fruit  crop.  In 
the  Province  of  Erivan  the  April  frosts  destro3^ed  30  to  TO  per  cent 
of  the  grape  crop  and  20  to  50  per  cent  of  the  crop  of  other  fruits. 
In  the  Kars  Territory  the  fruit  and  vegetable  sprouts  were  killed  by 
frost.  The  summer  months  were  marked  by  extreme  dryness  in  the 
north,  partially  in  the  Provinces  on  the  Volga  and  in  the  southwest. 
In  the  south  of  Russia  there  were  heavy  rains  and  hailstorms. 

Notwithstanding  the  unfavorable  conditions,  however,  the  yield 
of  fruit  was  considerable.  The  weather  at  picking  time  was  fine  and 
warm.  The  crop  of  apples  and  pears  was  good;  that  of  plums, 
cherries,  peaches,  apricots,  and  grapes  was  fair. 

In  the  Baltic  Provinces  and  the  Provinces  of  Kherson,  Samara, 
Kazan,  Vj'atka,  Simbirsk,  and  i^art  of  Transcaucasia,  the  apple 
crop  was  poor.  The  same  can  be  said  of  pears  in  the  Provinces  of 
Moscow,  Penza,  Vyatka,  Samara,  and  the  northwest.  Cherries  and 
plums  were  satisfactory  in  about  one-third  of  the  area  in  which  they 
are  found,  mainly  in  the  Provinces  of  Samara,  Saratof,  Vyatka, 
Simbirsk,  Penza,  Novgorod,  Moscow,  Smolensk,  Mohilef,  Vitebsk, 
Pskof,  Orlof,  Vilna,  Kovno,  the  Baltic  Provinces,  and,  in  parts,  the 
Terek  Territory  and  Transcaucasia.  Peaches  and  apricots  were 
poor  in  the  Province  of  Podolsk,  Terek  Territory,  and  parts  of 
Transcaucasia;  the  yield  Avas  satisfactory  elsewhere. 

The  yield  and  quality  of  grapes  in  some  places  were  satisfactory, 
as  in  the  Crimea  and  Central  Asia ;  in  others  the  weather  conditions 
had  a  bad  effect  upon  the  crop.  In  the  Caucasus  the  yield  proved 
imsatisfactory.  In  the  Crimea,  Dneprof,  and  Melitipol  Counties 
the  amount  of  grapes  gathered  from  one  dessiatine  was  from  200  to 
300  poods  (about  2,667  to  4,000  pounds  per  acre).  In  certain  vine- 
yards from  one  dessiatine  there  was  gathered  800  to  1,000  poods 
(10,007  to  13,334  pounds  per  acre). 

Prices  for  fruit  during  the  autumn  and  early  winter  were  about 
half  of  what  they  were  last  year,  in  the  places  where  they  were 
grown,  because  of  difficulties  of  transportation.  However,  with  the 
approach  of  spring,  fruit  became  extremely  expensive  and  scarce  in 
all  the  large  cities. 
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Statistics  of  Flax  Industry. 

According  to  data  published  by  the  Kussian  Association  of  Flax 
Manufacturers,  the  total  number  of  spindles  in  this  industry  in 
1913-14  amounted  to  373,518,  against  357,864  in  1912-13. 

The  amount  of  raw  material  consumed  increased  by  more  than 
5,000  short  tons,  the  principal  increase  being  in  the  manufacture  of 
tow  and  "  kudel."  The  amount  of  flax  manufactured  reached  about 
62,700  short  tons,  against  62,900  tons  in  1912-13 ;  the  amount  of  tow 
manufactured,  25,400  short  tons,  against  22,000  tons  in  1912-13. 

The  amount  of  yarn  produced  in  1913-14  was  56,400  short  tons, 
against  54,700  tons  in  1912-13.  The  amount  of  flax  thread  manufac- 
tured also  increased  by  500  tons. 

The  number  of  looms  decreased  in  1913-14  by  918,  the  total  num- 
ber of  looms  in  operation  at  the  manufacturing  concerns  being 
15,049,  against  15,957  in  operation  during  1912-13.  Of  this  number, 
14,431  were  mechanical  looms  (against  15,315  during  the  previous 
period),  and  608  (against  642)  were  hand  looms. 
Flax  Crop  and  Exports — Amount  Used  in  Russia. 

Owing  to  the  restriction  of  exports,  the  demand  for  flax  has  been 
Imiited  to  Kussian  factories  and  the  village  workers,  although  specu- 
lators have  bought  up  large  quantities  for  future  shipments.  Under 
ordinary  conditions  half  of  the  flax  raised  is  exported.  Thus  in  1913 
the  total  amount  of  flax  fiber  obtained  was  649,700  short  ton:;^:  there 
were  exported  300,000  short  tons,  or  46  per  cent.  In  1912  the  amount 
exported  totaled  59  per  cent. 

There  are  27  flax-growing  Provinces  in  Russia.  The  flax  crop  of 
1914  amounted  to  not  more  than  288,000  to  306,000  short  tons. 

In  1913  the  factories  used  about  84,600  short  tons;  the  amount  re- 
quired in  1914  was  90,000  to  108,000  short  tons  for  kustarno3^e  manu- 
facture, and  for  the  needs  of  the  peasants  another  90,000  tons. 
Thus  the  amount  left  over  is  90,000  to  108,000  tons.  The  flax  com- 
mittee working  regarding  the  matter  came  to  the  conclusion  that 
this  surplus  may  possibly  be  exported  this  summer  or  next  autumn 
and  that  it  is  advisable  for  the  flax  producers  not  to  sell  at  present 
in  order  that  the  prices  of  flax  should  not  be  lowered. 
Government  Loans  to  Flax  Producers. 

To  accommodate  the  producers  loans  are  issued  on  the  flax.  The 
Government  Bank  was  petitioned  regarding  such  loans  and  replied 
that  loans  could  be  given  direct  to  the  producers  and  purchasers  of 
flax,  and  also  through  the  medium  of  zemstvos,  small  credit  asso- 
ciations, and  other  credit  companies.  The  bank  considered  it  best  to 
issue  credits  not  at  the  present  cost  of  flax,  but  on  the  average  price 
for  the  last  three  years. 

According  to  the  present  rules  the  amount  of  a  loan  can  not  exceed 
the  valuation  by  6  per  cent  on  a  chattel  mortgage  and  by  75  per  cent 
if  to  the  chattels  be  added  personal  responsibility.  The  loans  can  not 
be  made  for  a  period  longer  than  six  months. 

If  the  loans  be  given  through  one  of  the  intermediaries  above  men- 
tioned (excepting  small  credit  associations),  it  is  planned  to  permit 
the  issuance  of  not  more  than  $515  to  one  person;  to  a  number  of 
persons  collectively,  not  to  exceed  $155  per  head,  the  total  of  the 
loan  being  not  larger  than  $5,150.  To  the  zemstvos  is  given  the  right 
of  looking  after  and  of  sorting  the  mortgaged  flax.    There  may  be 
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cases  where  the  safe  keeping  of  the  flax  is  intrusted  to  the  mortgagee. 
In  issuing  loans  tlie  small  credit  associations  must  be  guided  by  the 
rules  of  loan  savings  companies. 
Cattle  Industry  and  Meat  Market. 

The  first  half  of  lOl-t  was  marked  by  the  characteristic  feature  of 
the  last  10  years — the  reduction  of  stock  kept,  in  connection  with  a 
considerable  development  of  new  branches  of  the  cattle  industry, 
such  as  dairy  farming,  pig  raising,  otc. 

The  unsatisfactory  wintering  of  the  cattle  in  the  interior  Provinces 
of  European  llussia  in  consequence  of  the  insufficient  supplies  of 
forage,  caused,  on  the  one  hand,  the  increased  slaughtering  of  cat- 
tle during  the  winter,  and,  on  the  other  hand,  a  limited  offering  of 
live  stock  on  the  spring  fairs.  Only  cattle-farming  districts  at  the 
boundaries  of  Russia,  well  provided  with  winter  supplies,  showed 
an  increased  offering  and  a  satisfactory  condition  of  the  cattle 
destined  for  slaughtering.  But  the  absence  of  herds  ready  for 
transportation  (from  the  market  point  of  view)  from  the  southern, 
Novorossisk,  and  Volga  districts  caused  a  considerable  rise  in  the 
prices  of  stock  at  the  spring  fairs  of  various  districts. 

This  rise  in  prices  had  an  immediate  influence  on  the  meat  prices 
of  the  consuming  centers.  On  the  Petrograd  meat  market,  for 
instance,  the  prices  per  pound  in  May,  1913  and  1914,  were  as  follows : 
Wholesale— $0,098  in  May,  1913,  and  $0,108  in  May,  1914 ;  retail— 
$0.13  in  May,  1913,  and  $0,143  in  May,  1914. 

The  cold  and  dry  spring  weather  in  the  southwest  augmented  the 
supply  of  cattle  at  the  summer  fairs  and  increased  the  cost  of 
pasturing.  This  resulted  in  a  rise  of  the  first  cost  price  of  cattle  dur- 
ing the  first  half  of  the  year  and  the  selling  prices  rose  accordingly — 
in  the  Don  district,  by  15  to  18  per  cent;  in  the  Volga  district,  by 
8  to  9  per  cent;  and  in  Siberia,  by  4  to  G  per  cent — an  average  of  10 
per  cent.  In  the  large  consuming  centers  the  meat  prices  were 
correspondingly  increased. 

Changed  Conditions  in  Latter  Part  of  1914 — Pig  Farming. 

In  the  second  half  of  the  year  a  marked  change  took  place.  While 
the  feeding  conditions  had  considerably  improved  at  the  places  of 
production,  the  interruption  of  railway  transportation  placed  the 
consuming  markets  in  a  difficult  position.  Meat  prices  rose  to  $0,128 
per  pound  wholesale  and  to  $0,157  per  pound  retail.  The  prompt 
reestablishment  of  regular  freight  traffic  reduced  the  prices  by  12  to 
15  per  cent,  but  did  not  abolish  the  great  difference  between  the 
prices  at  the  places  of  production  and  those  at  the  consuming  centers, 
in  the  districts  engaged  in  the  cattle  industry,  the  prices  continued 
to  fall  in  consequence  of  the  favorable  conditions  of  pasture,  tlie 
satisfactory  crops,  and  the  absence  of  demand  for  hogs  from  Austria 
and  Germany.  At  the  autumn  fairs,  the  prices  showed  a  decrease 
of  8  to  20  per  cent.  An  increase  of  supply  was  seen  at  the  consum- 
ing centers. 

At  the  beginning  of  the  year  favorable  conditions  existed  in  pig- 
farming  in  consequence  of  the  increased  demand  for  live  hogs  on  tlie 
part  of  Austria  and  Germanj^  and  the  demand  for  bacon  from  Eng- 
land. When  exports  ceased  prices  dropped  40  to  55  per  cent  belou 
those  of  1913,  except  in  the  district  engaged  in  suppl^dng  lard  and 
salted  pork  to  the  Russian  Arm}',  where  the  prices,  though  reduced 
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did  not  sink  to  the  level  of  the  other  nisirkets.    The  concerns  engaged 
in  the  production  of  bacon  had  anticijiated  a  development  of  their 
operations  in  1914,  and  had  accordingly  increased  their  equipment; 
many  of  these  have  discontinued  operations. 
Butter  Market  in  First  Half  of  1914. 

During  the  first  half  of  1914  the  situation  on  the  Russian  butter 
market  did  not  show  any  deviation  from  the  normal  course.  At  the 
beginning  of  the  year  business  was  slack,  in  view  of  the  considerable 
supplies  and  the  limited  demand.  In  consequence  of  the  bad  crop 
of  forage  in  the  northern  districts  in  1913,  the  number  of  dairy 
cattle  had  been  reduced  by  25  to  30  per  cent,  but  there  was  no  scar- 
city of  supply,  owing  to  sufficient  production  in  Siberia,  where  the 
outlook  for  the  summer  season  was  favorable. 

The  demand  on  the  part  of  foreign  markets  was  limited  by  the 
considerable  domestic  production  in  Germany  and  Denmark  and 
the  large  imports  of  New  Zealand  butter  in  England.  Prices  of 
butter  were,  therefore,  somewhat  lower  than  in  1913,  while  at  the 
same  time  high  prices  prevailed  on  the  domestic  markets  for  salted 
butter. 

Considerable  activity  was  observed  in  May,  and  in  June  the  prices 
increased  rapidly  and  exceeded  those  of  1913.  The  reason  for  this 
advance  was  to  be  found  in  the  considerable  demand  on  the  part  of 
both  foreign  and  domestic  markets,  as  well  as  in  the  period  of  dry 
weather  in  the  butter-producing  districts  of  European  Russia.  Part 
of  the  butter  supplies  were  kept  back  by  the  producing  concerns  of 
the  northern  districts  in  anticipation  of  a  further  rise  of  prices. 
The  amount  of  butter  exported  from  Russia  during  the  first  six 
months  of  the  year  nearly  reached  the  figure  for  the  corresponding 
period  of  1913  (1913,  69,690,000  pounds;  1914,  68,228,000  pounds). 
Prices  in  Second  Half  of  1914. 

The  stopping  of  freight  traffic  at  the  outbreak  of  the  war  caused 
a  cessation  of  activity  in  the  Siberian  market  and  a  marked  fall  of 
prices  to  T.50  rubles  per  pood  ($10.70  per  100  pounds),  and  in  some 
instances  even  lower.  Transactions  concluded  with  a  view  to  specu- 
lation, but  the  permission  to  advance  money  on  butter  by  the  offices 
of  the  State  Bank  soon  created  a  firmer  situation,  and  the  prices  rose 
to  9  to  10  rubles  per  pood  ($12.84  to  $14.26  per  100  pounds). 

After  some  interruption  in  the  trade  on  account  of  the  discontinua- 
tion of  freight  traffic  the  consuming  markets  became  more  active. 
Firm  prices  and  a  fair  demand  for  unsalted  butter  were  shown,  and 
the  low  prices  for  salted  butter  in  Siberia  induced  purchasers  to  wait 
for  a  further  drop  in  the  markets  in  the  near  future.  However,  these 
hopes  were  not  realized.  A  considerable  amount  was  taken  for  the 
army  and  the  remainder  was  in  the  hands  of  exporting  firms  and 
banks.  Consequent!}^,  in  spite  of  the  abundant  production  during 
the  summer  and  the  reduction  in  exports,  there  was  no  surplus  on 
the  market.  Moreover,  the  butter  that  was  secured  in  Siberia  could 
not  be  transported  to  the  markets  of  the  interior,  on  account  of  the 
lack  of  rolling  stock. 

Meanwhile,  in  consequence  of  the  decreased  production  in  Euro- 
pean Russia,  particularly  in  the  northern  district,  a  scarcity  of  the 
article  was  manifested,  and  prices  reached  a  high  level  at  the  end 
of  November  and  in  December.    Unsalted  (fresh)  butter  from  the 
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rjortliern  districts  fetclied  2-1-  rubles  per  pood  ($34.22  per  100  pounds) 
at  Petrograd,  and  26.70  rubles  ($38.08  per  100  pounds)  in  Moscow, 
against  $27.81  and  $30.30,  respectively,  in  1913. 

In  Siberia  there  was  also  a  gradual  rise  of  prices,  but  their  level 
remained  below  that  of  1913. 
Butter  Cooperatives  in  Siberia. 

The  Siberian  butter  industry  has  developed  with  amazing  rapidit,y, 
and  has  passed  through  the  various  stages  of  organization — private 
enterprises  being  supplanted  by  cooperatives,  and  cooperatives  now 
turning  into  unions  of  cooperatives.  The  most  important  of  such 
unions  is  the  Association  of  Siberian  Butter-Producing  Artels.  Ac- 
cording to  the  Trade  and  Industry  Gazette,  this  association  numbered 
65  artels  when  it  was  organized  in  1908;  in  1913  the  number  had 
increased  to  563.  The  association  possessed  12  shops  in  1908 ;  in  1913 
it  was  running  502  shops.  The  trade  returns  of  this  association 
amounted  to  $1,226,000  in  1908,  and  to  $7 ,24^^,000  ^in  1913.  In  1908 
the  association  received  from  the  various  artels  4,720,702  pounds  of 
butter;  in  1913  the  quantity  had  reached  22,831,166  pounds.  During 
1913  the  association  had  supplied  butter  to  the  shops  to  the  value  of 
almost  $2,060,000.  At  present  the  capital  of  the  association  is  esti- 
mated at  $123,600,  while  the  property  owned  by  it  is  valued  at  $53,600. 
The  net  profit  on  the  transactions  of  the  association  in  1913  amounted 
to  $29,200. 

Last  3'ear  the  association  increased  the  number  of  cooperatives 
to  823  and  the  number  of  its  shops  to  628.     The  total  returns  in- 
creased from  $7,244,000  in  1913  to  $10,506,000  in  1914. 
Hide  and  Leather  Market — Trade  at  Nizhni  Fair. 

The  favorable  conditions  that  existed  in  the  leather  market  during 
1913  continued  in  1914,  with  the  difference  that  in  the  districts  that 
came  into  close  contact  with  the  foreign  markets,  there  were  frequent 
and  marked  changes  in  prices.  The  interior  market  of  Russia,  on 
the  other  hand,  is  little  influenced  by  the  world's  markets.  There  was 
a  brisk  trade  in  hides  at  the  spring  fairs  of  1914,  the  prices  being  10 
to  15  per  cent  higher  than  in  1913.  The  best  results  were  achieved 
in  oxhides,  cowhides,  and  horsehides,  while  the  trade  with  calves' 
hides  was  slack. 

At  the  Nizhni  fair  of  1914,  the  raw-hide  situation  was  undeter- 
mined for  a  long  time,  though  a  general  weakening  of  prices  was 
observed.  There  was  no  scarcity  of  supplies  at  the  fair.  After  the 
declaration  of  war,  the  leather  factories  reduced  their  purchases  to 
the  amount  actually  required,  inasmuch  as  they  had  raw  material 
in  stock  left  over  from  their  spring  purchases.  Prices  experienced  a 
considerable  reduction  in  nearly  all  kinds  of  raw  hides. 

The  trade  in  leather  goods  at  the  fair  was  satisfactorj^,  though  the 
limitation  of  credit  (many  firms  selling  only  for  cash)  caused  a  de- 
crease in  the  returns  and  a  consequent  decrease  in  prices,  though  not 
at  such  a  rate  as  for  raw  material.  For  instance,  one  of  the  chief 
articles  of  trade,  Russia  leather,  fetched  a  price  that  was  only  7  per 
cent  below  that  of  the  previous  year. 
Improvement  in  Hide  and  Leather  Trade — Tanning  Materials. 

During  the  following  months  the  hide  and  leather  market  showed 
a  considerable  improvement.  The  exhausted  supplies  of  foreign 
goods  and  the  absence  of  competition  on  the  part  of  foreign  manu- 
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factnrers  induced  some  manufacturers  to  increase  the  production  of 
soft  leather  accordinc;  to  hitest  methods. 

For  this  purpose,  work  that  had  been  previously  abandoned  was 
resumed  in  old  manufacturino;  concerns  in  Dvinsk,  Moscow,  and  on 
the  Kama  River.  This  fact  is  of  importance  because  it  secured  the 
l^artial  utilization  of  Russian  supplies  of  calf  hides  and  reduced  the 
requirements  of  the  market  in  chrome  goods,  which  were  chiefly  im- 
ported. Up  to  the  present,  the  manufacture  of  chrome  leather  in 
Russia  is  limited  to  two  or  three  concerns;  and  in  view  of  the  alleged 
inconsiderable  profit,  the  production  of  this  leather  was  decreasing 
ever}^  year. 

Before  the  war  Russian  supplies  of  tanning  materials  were  ob- 
tained through  German  agents  from  Africa,  Australia,  America,  and 
India.  Russian  manufacturers  of  tanning  extracts  have  recently 
visited  the  most  important  centers  of  the  leather  industry  to  demon- 
strate their  samples  and  confer  with  the  leather  manufacturers.  The 
producers  of  tanning  extracts  expect  soon  to  be  in  a  position  to  place 
en  the  market  products  that  wdll  meet  the  requirements  of  the  leather 
industry. 

Rising  Wool  Prices — Wool  Clip. 

The  characteristic  feature  of  the  wool  market  in  1914  was  steady 
prices,  with  a  tendency  to  rise  in  connection  with  the  increased  con- 
sumption of  wool.  During  the  first  half  of  the  year  the  Russian 
cloth  factories  were  kept  busy  by  Government  orders,  with  a  fair 
demand  for  cloth  and  woolen  goods  and  orders  for  the  Nizhni  fair. 
During  the  second  half  the  increased  requirements  of  the  Russian 
Army  more  than  compensated  for  a  limited  private  demand. 

On  the  Russian  wool  market  a  rising  tendency  was  noted  at  the 
beginning  of  the  year  in  consequence  of  the  absence  of  former  sup- 
plies, and  the  balance  of  Spanish  washed  wool  was  sold  at  the  Janu- 
ary fair  of  Kharkof  at  prices  exceeding  those  of  the  same  fair  in 
1913,  as  well  as  the  prices  of  the  summer  and  the  autumn  fairs. 

The  clip  of  the  so-called  Spanish  wool,  which  had  been  limited 
during  recent  years,  showed  an  increase  in  1914,  In  the  principal 
producing  district — the  Rostof-on-Don  district — ^there  was  collected 
more  than  37,000,000  pounds,  against  34,488,000  pounds  in  1913; 
part  of  the  increase  in  weight  was  due  to  the  greater  amount  of 
sand  and  dust  contained  in  the  wool  as  a  consequence  of  the  February 
storms.  In  the  Odessa  district,  on  the  other  hand,  the  quality  of  the 
wool  obtained  Avas  excellent.  The  amount  of  Russian  wool  collected 
in  both  spring  and  autumn  did  not  differ  from  the  usual  clip. 

Spring  Prices  at  Rostof  and  Moscow. 

The  spring  campaign  showed  great  activity  owing  to  the  increased 
demand  on  the  part  of  the  manufacturers  in  need  of  raw  material,  as 
w^ell  as  on  the  part  of  dealers  and  speculators  calculating  on  a  further 
increase  of  consumption  in  the  near  future.  Prices  on  avooI  were  1  to 
2  rubles  higher  than  in  the  preceding  year,  except  in  the  case  of 
the  lower  grades  of  wool  from  the  Rostof  district,  which,  on  account 
of  their  dirty  state,  were  sold  at  reduced  prices.  Generally  speaking, 
the  wool  transactions  in  Rostof  were  concluded  at  the  following 
prices:  Lowest  grades  of  dirtv  Spanish  wool,  $0,071  to  $0,128  per 
pound,  against  $0.10  to  $0,128  in  1913;  medium  grades.  $0,128  to 
$0,185,  against  $0,128  to  $0,157  in  1913;  higher  grades.  $0,185  to 
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$0,221,  cagainst  $0,157  to  $0^07  in  1913.  In  the  Odessa  district  dirty 
Spanish  wool  was  sold  at  $0,193  to  $0,225,  ngainst  $0,171  to  $0,207 
in  1913. 

The  prices  of  Russian  wool  also  in  the  Rostof  and  Moscow  dis- 
tricts were  higher  than  in  1913,  while  in  the  district  of  Tsaritsin  the 
prices  did  not  exceed  those  of  the  preceding  year  on  account  of  the 
inferior  quality  of  the  clip.  Together  with  the  brisk  demand  for 
Russian  wool  there  were  consideiable  imports  of  foreign  wool. 
According  to  the  Customs  Department,  raw-wool  imports  during  the 
first  six  months  of  1914  amounted  to  58,500,000  pounds,  compared 
with  42,801,000  pounds  during  the  corresponding  period  in  1913; 
while  the  imports  of  combed,  spun,  and  twisted  wool  amounted  to 
9,504,000  pounds,  in  comparison  with  7,524,000  pounds  in  the  first 
half  of  1914. 
Conditions  in  July-December  Period. 

During  the  second  half  of  1914  the  requirements  of  the  cloth  fac- 
tories greatly  increased  on  account  of  Government  orders.  The 
supplies  of  Spanish  wool  on  the  domestic  market  were  inconsider- 
able, while  imports  from  foreign  countries  had  become  impossible 
through  the  prohibition  pf  exports  from  Great  Britain  and  its  colo- 
nies. Owing  to  these  circumstances  the  prices  at  the  end  of  the  year 
rose  to  a  level  unheard  of  before.  In  Rostof,  for  instance,  where  the 
price  of  washed  Spanish  wool  at  the  end  of  August  was  $0.(54  to 
$0.68  per  pound,  it  reached  $0.74  to  $0.76  in  October  and  November, 
and  had  risen  to  $0,78  to  $0.83  in  December,  wool  of  superior  quali- 
ties even  fetching  $0.86,  while  in  1913  the  price  did  not  exceed  $0.64. 

Russian  wool  was  not  in  so  favorable  a  position.  When  the  order 
prohibiting  the  exportation  of  wool  was  issued,  the  dealers  had  con- 
siderable supplies  in  stock,  which  they  had  purchased  in  the  spring 
with  a  view  to  exporting.  Comparatively  steady  prices  prevailed  in 
coarser  grades.  During  the  winter  the  demand  on  the  part  of  manu- 
facturers and  kustari  (peasant  workers)  increased  and  the  prices 
grew  steadier,  though  they  did  not  reach  the  level  of  the  preceding 
year. 
Good  Grass  Crops — Production  of  Animal  Fat. 

A  good  crop  of  forage  was  obtained  in  1914  in  the  southern  and 
eastern  districts  of  Russia,  as  well  as  in  Siberia.  Particukarly  in  the 
sheep-farming  districts,  chiefl}^  the  eastern  and  southeastern  Prov- 
inces, there  was  an  abundant  crop  of  grasses,  which  proved  favorable 
for  fattening  the  sheep  and  for  the  production  of  animal  fat. 

From  data  received  from  reliable  sources  it  appears  that  the  number 
of  sheep  killed  and  the  amount  of  fat  produced  in  the  various  dis- 
tricts were  as  f ollovrs : 


Dtrtriets. 

I^uniher  of  sheep 
killed. 

Fat  produced. 

1913 

1714 

1913 

1914 

Ro3to{-Nahitchevan 

225,000 
IKO.OOO 
50,000 
05,000 

235,000 
200,000 
50.000 
5S,000 

Tons. 

2,160 

1,890 

450 

252 

Tons. 
2  700 

Orenburg 

o  520 

Omsk 

'576 

Petropavlovsk 

21 Q 

Total 

520,000 

549,000 

4,752 

0  013 

32  SUPPLEMENT    TO   COMMERCE   REPORTS. 

Trade  in  Animal  Fat — Supplies  and  Prices. 

The  trade  in  animal  fat  was  not  equally  favorable  in  the  various 
districts.  The  v,"ar  resulted  in  firm  and  increasing  prices  in  the  fat 
of  lower  grades,  as  the  breaking  out  of  hostilities  stopjied  the  importa- 
tion of  Australian  fat.  On  the  contrary,  the  difficulties  experienced 
in  transportation  by  rail  within  the  country  caused  a  dropping  of 
prices  on  edible  fat.  In  general,  the  trade  in  the  Rostof-Nahitchevan 
district  was  slack,  the  demand  for  both  edible  fat  and  lower  grades 
being  inconsiderable.  The  transactions  were  concluded  only  on  small 
lots,  in  consequence  of  which  there  remained  about  1,800  tons  of  un- 
sold fat.  It  appeared  that  the  soap  manufacturers,  possessing 
abundant  supplies  of  fat,  piu'chased  cautiously;  but  the  producers 
of  fat  kept  to  their  prices  and  have  disposed  of  their  supplies. 

In  the  Orenburg  and  Avestern  Siberian  districts  there  w^as  a  more 
lively  trade  with  lower  grades  of  fat  for  soap  manufacture.  In 
edible  fat  the  trade  was  impeded  by  the  conditions  of  railway  trans- 
portation, while  the  war  caused  a  limitation  of  the  demand,  particu- 
larly on  the  part  of  cities  of  the  Caucasus,  where  it  had  always  found 
a  good  market.  The  average  prices  of  the  last  campaign  very  nearly 
approached  those  of  the  previous  year,  and  only  in  Petropavlovsk 
there  was  a  decrease.  The  average  price  of  fat  for  industrial  pur- 
poses in  1913  was  9.5  to  10.14  cents  per  pound,  while  in  1914  it  was 
from  9.52  to  9.73  cents  per  pound.  Edible  fat,  which  in  1913  fetched 
the  average  price  of  10.6  to  11.3  cents  per  pound,  was  sold  in  1914  at 
10.3  to  lO.G  cents  per  pound. 

These  results  must  be  considered  satisfactory  in  view  of  the  un- 
favorable factors  existing  in  1914,  among  which  the  most  important 
was  the  disorganization  of  railway  traffic.  There  was  no  marked 
dropping  of  prices.  At  present  it  has  been  ascertained  that  in  conse- 
quence of  the  great  demand  for  fat  on  the  part  of  the  soap-manu- 
facturing concerns  the  prices  have  risen  considerably  in  the  Oren- 
burg and  Eostof  districts.  The  supplies  of  fat  remaining  at  the 
end  of  the  year  were  disposed  of  during  the  first  months  of  1915, 
while  the  prices  remained  firm.  The  chief  purchasers  of  fat  for  in- 
dustrial purposes  were  the  soap  manufacturers  of  the  Moscow  and 
Odessa  districts. 
Cotton  Crop  Unsatisfactory — Credits. 

According  to  the  Statistical  Bureau  of  the  Imperial  Agricultural 
Association  of  the  Caucasus,  the  autumn  season  of  1914  proved  un- 
favorable for  the  cotton  growers  of  Transcaucasia.  After  the  middle 
of  October,  and  in  some  parts  even  earlier,  heavy  rains  set  in  in  the 
Provinces  of  Baku,  Elisavetpol,  Tiflis,  and  the  gieater  part  of  Erivan, 
accompanied  by  a  considerable  dropping  of  the  temperature  and 
early  snow.  This  weather  continued  to  the  end  of  October  and 
through  the  first  half  of  November.  As  a  number  of  unfavorable 
circumstances  retarded  the  development  of  the  cotton  plants  in 
the  spring  a  fair  crop  would  have  been  possible  only  on  condition  of 
a  Avarm  and  dry  autumn.  The  results  of  the  crop  were  therefore  far 
from  satisfactory. 

According  to  the  Statistical  Bureau  of  the  Turkestan  Administra- 
tion of  Agriculture,  the  cotton  crop  of  1914  was  not  equal  to  the  crop 
of  the  preceding  j^ear,  notwithstanding  an  increase  of  4  per  cent  in 
the  area  sown  to  cotton.     The  quality  was  somewhat  better  than  in 
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1913.  The  unfavorable  autumn  weather  prevented  the  harvesting 
from  being  completed  until  November. 

The  cost  of  labor  on  an  average  did  not  exceed  the  prices  paid  in 
preceding  years. 

The  financial  condition  of  the  cotton  growers  is  on  the  whole 
satisfactory  and  the  necessity  for  obtaining  credits  on  the  crop 
of  1915  Avill  be  decreased.  The  crop  of  1914  assisted  the  cotton  grow- 
ers to  pay  their  debts  contracted  during  that  year  and  the  year  before. 
Prices — Cotton  Area  to  be  Limited. 

Transactions  were  rather  slack  on  account  of  the  shortage  of  funds, 
the  irregularity  of  railway  communication,  and  the  unsettled  condi- 
tion of  the  market.  In  November  the  average  prices  of  raw  cotton 
were  as  follows:  In  Erivan,  $21.89  per  500-pound  bale;  Elisavetpol, 
$23.10 ;  Baku,  $23.24 ;  Tiflis,  $23.32.  The  cotton  growers  wJio  could 
afford  it  withheld  from  transactions  at  the  above  prices,  but  the 
majority  of  the  producers  were  obliged  to  sell  in  view  of  the  pay- 
ments they  had  to  make  to  the  Government  for  taxes  or  to  creditors. 

The  diiference  in  the  fall  prices  in  Turkestan  and  in  Moscow 
was  considerable.  Thus  the  price  of  fiber  in  Kokand  was  about  $100 
per  bale,  while  in  Moscow  Ferghana  cotton  fetched  $128  to  $135 
per  bale.  The  transportation  charges  froui  Kokand  to  Moscow 
amount  to  about  $18  per  bale. 

[Statistics  of  the  Kussian  cotton  crop  Avere  published  in  Commerce 
Reports  for  Apr.  10  and  June  24,  1915.] 

The  difficulties  experienced  during  this  season  resulted  in  many 
cotton  growers  deciding  to  limit  the  area  of  their  plantations  in  the 
future.  In  the  Mugan  district  this  is  explained  by  the  fact  that  the 
late  supply  of  water  in  spring  delays  the  sowing  and  the  scarcity  of 
water  during  the  summer  causes  the  flowers  to  fall  off.  The  late 
sowing  causes  a  late  harvest,  and  the  experience  of  last  year  proved 
that  the  weather  conditions  during  the  latter  part  of  autumn  are 
often  injurious  to  the  cotton  crop.  A  number  of  farmers  in  the 
Mugan  district  have  already  sown  their  fields  to  wheat,  from  which 
the  profit  secured  is  smaller  but  more  sure. 
Cotton-Goods  Market — Outlook  for  Industry. 

After  the  new  prices  published  at  the  end  of  August,  the  trade  in 
cotton  goods  slackened  in  September,  but  in  the  beginning  of  October 
there  was  a  revival  in  anticipation  of  another  rise  in  prices.  On 
October  25  the  prices  were  raised  by  1  kopeck  per  arshine  ($0.006G 
per  yard)  on  chintz,  and  by  1^  to  3' kopecks  ($0.0099  to  $0.0199  i)er 
yard)  on  other  cotton  materials. 

During  October  and  November  large  quantities  of  cotton  goods 
were  supplied  to  the  War  Department  and  to  the  various  organiza- 
tions engaged  in  providing  clothes  for  the  army  and  for  the  hospitals. 
The  retail  trade  of  cotton  goods  all  over  Russia  has  been  lively,  not- 
withstanding the  increased  prices. 

The  prospects  for  the  spring  and  summer  season,  Avhicii,  on  account 
of  the  early  Easter,  will  be  a  short  one,  are  favorable.  If  the  whole- 
sale dealers,  especially  those  possessing  considerable  funds,  have 
secured  a  certain  supply  of  goods  for  the  coming  season,  this  can 
not  be  said  of  the  retail  dealers,  avIio,  as  a  rule,  order  goods  only  for 
immediate  needs.     The  information  conveyed  by  the  papers  that  the 
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stock  of  tlie  cotton  manufacturers  is  limited,  that  the  production  has 
been  reduced,  and  that  a  further  increase  in  prices  is  expected  has 
brought  many  persons  to  Moscow  to  phice  orders.  The  fact  that 
the  travelin.g  agents  did  not  maliC  their  round  tliis  year  deprived 
many  customers  of  a  supply  of  goods  for  the  spring  season. 

The  purchasing  capacity  of  the  population  has  increased  because 
the  millions  spent  by  the  Government  for  war  purposes  have  re- 
mained in  the  country  and  wages  are  higher.  Besides,  the  closing  of 
the  vodka  shops  has  had  a  favorable  influence  on  the  budget  of  the 
peasants  and  workmen. 

The  manufacturers  of  the  country  are  endeavoring  to  develop  the 
production  of  a  number  of  articles  formerly  imported  from  other 
countries.  The  revival  of  the  producing  power  of  the  country,  signs 
of  which  are  manifest  now,  will  doubtless  make  rapid  progress  after 
the  termination  of  hostilities,  and  there  seems  to  be  an  excellent 
prospect  for  the  development  of  the  textile  industry. 

Cliintz  and  Cali-co  Prices. 

The  limitation  of  production,  as  well  as  the  rise  in  price  of  some 
raw  material,  has  increased  the  cost  of  production  of  chintz  by  SO 
per  cent;  the  increase  in  the  price  of  1  kopeck  in  August  merely  com- 
pensated the  manufacturers  for  the  advanced  cost  of  production. 
On  the  other  hand,  all  the  taxes  connected  Avith  the  war,  from  the 
tax  on  cotton  to  the  Government  stamp  fees,  have  remained  without 
compensation.  The  limitation  of  production  has  caused  a  corre- 
sponding reduction  of  supijlies,  which  had  a  favorable  influence  on 
the  market.  All  special  discounts  and  favors  allowed  to  customers 
formerly,  when  the  market  was  overcrowded,  have  now  been  can- 
celed. 
Silkworm  Eggs — Favorable  Weather. 

According  to  the  Bulletins  of  the  Chief  Department  of  Agriculture, 
the  quantity  of  silkworm  eggs  prepared  in  Russia  and  imported 
from  abroad  during  1914  reached  3,453  ounces,  which  were  dis- 
tributed as  follows:  In  Bessarabia  2,300  ounces,  in  the  Province  of 
Kherson  417  ounces,  in  the  Province  of  Kief  241  ounces,  in  Taurida 
303  ounces,  in  the  district  of  Don  Cossacks  107  ounces,  in  Ekaterino- 
slav  16  ounces,  and  in  otli^r  Provinces  69  ounces.  Besides,  a  certain 
quantity  was  distributed  by  a  silk-manufacturing  firm  in  Moscow 
and  by  the  Moscow  Committee  on  Silk  Industry,  so  that  the  total 
quantity  of  silkworm  eggs  distributed  may  be  estimated  at  not  less 
than  3,800  ounces. 

Tlie  weather  in  1914  was  sufficiently  Avarm  and  dry;  only  in  the 
middle  of  June  there  was  continuous  rain  Avith  a  considerable  lower- 
ing of  temperature,  Avliich  had  a  bad  effect  on  the  industry. 

Yield  of  Cocoons. 

The  quantity  of  cocoons  obtained  during  1914  was  not  aboA'e  the 
average,  the  results  depending  on  the  Aveather,  the  premises,  the 
method  of  feeding,  etc.  In  the  district  of  Tiraspol  the  yield  of 
cocoons  reached  the  average,  16  funts  to  each  zolotnik  of  eggs  (96 
pounds  to  each  ounce).  No  general  mortality  was  obserA^ed.  In  the 
district  of  Bendery  (Bessarabia)  the  weather  was  favorable  and  the 
results  obtained  Avere  15  pounds  to  each  zolotnik  of  eggs  (90  pounds 
to  each  ounce).    Previous  to  the  organization  of  assistance  by  means 
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of  instructors  the  average  crop  did  not  exceed  48  to  60  pounds  to 
each  ounce  of  eggs.  The  cocoons  of  1914  shoAved  a  regular  shape, 
solid  consistency,  and  purity,  the  number  of  cocoons  to  a  pound 
averaging  170-200.  In  the  district  of  Ismail  the  crop  of  cocoons  was 
inferior  to  that  of  1913,  but  did  not  yield  less  than  in  other  districts, 
averaging  15-lG  funts  to  each  zolotnik  of  eggs.  In  the  Province  of 
Taurida  the  crop  of  cocoons  averaged  between  15  and  27  funts  to 
each  zolotnik  of  eggs  (90  to  1G2  pounds  to  each  ounce). 

Assuming  that  the  average  yield  was  90  pounds  of  cocoons  to  each 
ounce  of  silkworm  eggs  and  that  about  3,800  ounces  of  eggs  were 
used,  it  may  be  estimated  that  the  total  crop  of  cocoons  reached 
342,000  pounds  of  raw  cocoons,  or  113,000  pounds  of  dry  cocoons, 
representing  a  value  of  $64,000  to  $77,000. 

The  purchase  of  cocoons  was  effected  by  the  zemstvo  administra- 
tion of  the  various  districts  and  Provinces  under  the  control  of  the 
instructors.  After  being  dried  the  cocoons  were  forwarded  to  a  silk- 
manufacturing  firm  in  Moscow. 

In  the  district  of  Tiraspol  the  cocoons  were  dried  in  a  special  oven 
constructed  according  to  the  plan  of  one  of  the  zemstvo  engineers. 

Premiums  for  Agricultural  Machinery. 

The  protection  given  to  the  Russian  agricultural-machinery  industry 
during  1914  consisted  principally,  as  in  previous  years,  in  paj^ing 
premiums  for  the  manufacture  of  the  more  complicated  agricultural 
machinery.  During  the  year  ended  August  1,  1914,  the  applications 
for  premiums  were  made  on. the  following:  1,996  reapers  and  binders, 
23,330  reapei-s  with  automatic  ejectors,  22  tractors,  and  5  comj^licated 
steam  thrashers.  The  total  amount  of  premiums  paid  for  this  ma- 
i:hinery  reached  $379,055. 

In  reply  to  the  inquiry  made  by  the  Ministry  of  Trade  and  In- 
dustry concerning  the  anticipated  applications  for  premiums  in  1915 
the  following  figures  have  been  received :  7,050  reaper-binders,  36,900 
reapers  with  automatic  ejectors,  370  tractors,  and  106  thrashers,  for 
the  total  sum  of  about  $850,000.  No  statements  have  as  yet  been  re- 
ceived from  two  firms.  Assuming  that  in  consequence  of  the  Avar 
there  will  be  a  reduction  in  the  number  of  agricultural  machines  con- 
structed, the  Ministry  of  Trade  and  Industry  has  estimated  the 
amount  to  be  paid  for  premiums  in  1915  at  $550,000. 

Chemical  Industry. 

Almost  immediately  after  the  opening  of  hostilities  all  the  weak 
points  of  Russia's  chemical  industry  made  themselves  felt.  These  are 
the  absence  of  various  raw  materials,  particularly  of  coal  tar  and  its 
derivatives,  and  in  connection  with  this  the  lack  of  production  of 
organic  preparations  for  pharmaceutical,  coloring,  and  dyeing  pur- 
poses. It  is  true  that  some  of  these  preparations  were  made  in  Rus- 
sia, but  they  were  prepared  from  foreign  raw  or  semimanufactured 
material,  and  in  inconsiderable  quantities. 

During  1913  the  quantity  of  raw  material,  semimanufactured  and 
manufactured  products,  imported  for  the  requirements  of  the  textile 
industry,  amounted  to  about  $4,600,000,  including  indigo  Avorth 
$1,000,000,  and  alizarin  and  other  synthetic  dA'eing  substances  to  the 
value  of  $2,600,000;  besides,  there  Avere  imported  chemical  and 
pharmaceutical  products,  not  specially  named,  valued  at  $3,800,000. 
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Among  the  latter  are  imdoiibtedly  included  products  obtained  from 
the  distillation  of  coal  tar,  but  the  absence  of  any  statistical  data 
makes  it  impossible  to  ascertain  this  fact. 

For  instance,  even  the  production  of  anilin  salts  ceased  at  all  the 
^Yorks  at  the  end  of  the  year  on  account  of  the  scarcity  of  benzol, 
all  of  which  is  imported  from  abroad.  Only  small  sepai'ate  lots 
were  placed  on  the  market,  which  had  been  detained  at  the  store- 
houses. Still  greater  difficulties  were  experienced  in  regard  to  the 
supply  of  more  complicated  and  special  preparations. 
Acids  and  Soda — Prices. 

The  majority  of  the  Russian  firms  producing  acids,  which  used  to 
work  with  imported  pyrites,  are  now  using  i-aw  material  from  the 
Ural  Mountains ;  this  is  principally  a  question  of  prices  and  time  of 
delivery.  The  Russian  soda-manufacturing  works  are  not  experi- 
encing any  special  difficulties  excepting  the  temporary  loss  of  part 
of  their  market.  The  soda  prices  remained  at  practically  the  same 
level  at  the  end  of  the  year,  a  slight  increase  being  the  result  of  the 
war  tax  on  raihvay  freights. 

Chemical  products  of  domestic  manufacture  had  risen  slightly  in 
price  at  the  end  of  1914,  in  consideration  of  the  various  new  taxes,  the 
difficulties  connected  with  railway  transportation,  the  increased  cost 
of  fuel,  etc.  On  products  imported  from  foreign  countries  or  those 
manufactured  out  of  foreign  material  the  increase  in  price  in  some 
cases  is  enormous.  To  the  hrst  class  of  products  belongs,  besides  soda, 
chloride  of  lime,  which  actually  shows  a  slight  decrease  in  price. 
A  comparatively  small  rise  of  prices  is  noted  in  sulphuric  acid, 
Glauber's  salts,  ferrous  sulphate  (green  vitriol),  etc.  To  the  second 
class  of  products  belong  those  for  the  manufacture  of  which  must 
be  used  Chile  saltpeter,  zinc,  lead,  Berthollet 's  salts,  tartaric  acid,  etc. 

Medicines  and  Their  Prodiiction  in  Russia. 

The  imports  of  various  products  used  for  medicinal  pur])oses  dur- 
ing 1913  amounted  to  $2,000,000,  including  $1,100,000  worth  of  pre- 
pared medicines.  In  this  respect  the  chemical  industry  of  Russia 
w^as  in  a  better  position  to  meet  the  requirements  of  the  country,  as 
there  are  about  10  industrial  concerns,  besides  the  chemical  laborato- 
ries, that  are  fairly  w^ell  equipped.  A  scarcity  was  observed  in 
products  of  which  the  pre])aration  is  technically  more  complicated, 
as  well  as  in  articles  produced  by  only  two  or  three  firms,  which 
supply  the  markets  of  the  Avorld. 

Animportant  draw))ack  proved  to  be  the  shortage  of  raw  material, 
mostly  of  foreign  origin,  such  as  bark  of  quinine  and  other  sub- 
stances used  for  obtaining  alkaloids.  According  to  the  newspapers, 
the  stoppage  of  imports  has  resulted  in  the  establishment  of  concerns 
for  the  production  of  chloroform,  phenol  and  its  derivatives,  and  lan- 
olin, the  revival  of  production  of  mercury,  and  the  extension  of  the 
production  of  chloride  of  mercury  (calomel).  Besides,  the  produc- 
tion of  ether,  antifibrine,  etc.,  has  increased,  and  concerns  have 
started  for  the  production  of  some  alkaloids.  Some  foreign  prepa- 
rations were  known  on  the  Russian  market  under  the  name  of  their 
trade-mark;  at  present  there  appear  on  the  market  preparations  that 
have  the  same  chemical  composition,  but  bear  the  name  of  the  sub- 
stances of  which  they  are  composed. 
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Imports  of  Chemical  Goods, 

In  comparing  the  figures  of  the  total  imports  of  chemical  goods, 
it  is  found  that  in  spite  of  the  fact  that  the  frontier  was  closed  dur- 
ing the  second  half  of  1914,  the  imports  were  far  in  excess  of  half 
of  the  usual  annual  imports. 

The  usual  annual  imports  of  metallic  antimony  amount  to  1,640 
to  1,720  short  tons;  in  1914  the  imports  reached  3,480  tons.  The 
value  of  imports  increased  from  $232,000  in  1913  to  $635,000  in  1914. 
Chile  saltpeter  was  imported  to  the  amount  of  59,400  tons,  against 
47,800  tons  during  1913,  the  value  increasing  from  $2,513,000  in  1913 
to  $2,839,000  in  1914. 

The  unports  of  copper  sulphate  (blue  vitriol)  increased  from  700 
to  920  tons,  and  their  value  from  $74,000  in  1913  to  $94,000  in  1914. 

Though  the  imports  of  BertlioUet's  salts  decreased  in  quantity,  the 
value  increased  from  $379,000  in  1913  to  $431,000  in  1914.  The  im- 
ports of  this  article  from  Finland  increased  from  940  tons  in  1913 
to  1,070  tons  in  1914. 

The  imports  of  intermediates  for  the  manufacture  of  organic  d3^es 
reached  the  usual  annual  amount.  On  the  other  hand  tlie  imports 
of  pharmaceutical  and  chemical  goods  decreased  by  almost  50  per 
cent.  A  less  considerable  increase  is  noted  in  the  imports  of  indigo, 
alazarin,  and  other  pigments,  the  first  being  reduced  by  33  per  cent, 
the  second  by  41  per  cent.  There  Avas  a  decrease  of  62  per  cent  in 
the  imports  of  phosphates. 

Clocks  and  Watclies. 

After  the  opening  of  hostilities  the  imports  of  clocks  and  watches 
from  Switzerland,  France,  and  Germany  stopped.  HoAvever,  the 
considerable  supplies  on  the  market,  together  with  the  decreased 
demand  in  consequence  of  the  war,  made  it  possible  to  meet  the  re- 
quirements, and  there  was  no  scarcity  of  goods.  During  the  last 
few  months  of  the  year  the  supplies  of  cheap  watches  were  consider- 
ably reduced,  but  in  view  of  the  fact  that  the  Swiss  watch  industry 
has  resumed  its  former  activity,  and  that  watches  are  being  received 
in  Russia,  both  by  parcel  post  via  Italy  and  Eoumania  and  via 
Sweden,  the  Russian  dealers  are  likely  to  secure  the  necessary  amount 
of  goods.  Increased  imports  have  also  been  received  from  France, 
and  the  most  important  dealers  in  Russia  are  of  the  opinion  that 
commercial  relations  with  France  ma}^  possibly  be  considerably  ex- 
tended in  the  importation  of  movements  for  clocks  and  watches  and 
of  wooden  cases  for  clocks.  The  French  articles  are  regarded  as 
satisfactory  in  quality  and  can  be  bought  at  acceptable  prices. 

Suggested  Sources  of  Supply. 

It  is  thought  possible  to  obtain  the  necessar}'^  supply  of  watches 
and  watch  movements  from  Switzerland,  clock  movements  from 
France,  and  alarm  clocks  from  tlie  United  States,  which  supplied 
them  previously;  the  cases  for  clocks  will  be  partly  manufactured  in 
Russia  and  partly  imported  from  France.  This  is  a  favorable  mo- 
ment for  American  manufacturers  to  place  their  products  on  the 
market.  In  the  interior  of  Russia,  particularly  on  the  Petrograd 
market,  watches  and  clocks  have  increased  in  price  by  30  to  35  per 
cent. 
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The  Swiss  manufacturers  who  visited  Russia  during  the  last  two 
months  are  said  to  have  been  able  to  collect  the  full  amount  of  their 
outstanding  invoices. 

The  Russian  dealers  are  greatly  interested  in  the  question  of  open- 
ing a  concern  for  manufacturing  wooden  cases  for  clocks,  as  tho 
cottage  industry  of  Poland,  engaged  in  this  branch,  is  not  able  lo 
fill  tlie  requirements  of  the  market,  better  material  and  a  superior 
finish  being  in  deuiand. 

Emigration  from  Russia  in  1914. 

During  1914  the  emigration  through  Tcheliabinsk  for  Siberia 
assumed  the  foUov/ing  proportions,  according  to  the  Board  of  Emi- 
gration :  177,053  emigrant  families,  13,802  single  emigrants,  and 
75,739  "khodoki"  (forerunners  or  surveyors) — a  total  of  266,594. 
persons.  There  proceeded  besides  through  Syzran  during  the  same 
period.  39,431  emigrant  families,  2,899  single  emigrants,  and  14,357 
khodoki — a  total  of  56,687  persons.  The  number  of  emigrants  who 
passed  through  these  two  stations  Avas  323,281. 

In  1913,  there  proceeded  through  Cheliabinsk  175,244  families, 
15,712  single  emigrants,  and  76,105  khodoki,  a  total  of  267,061  per- 
sons; and  through  Syzran,  39,637  families,  4,284  single  emigrants, 
and  16,448  khodoki,  a  total  of  60,369  persons.  The  number  of  emi- 
grants passing  through  both  stations  of  registration  reached  ,327,430 
persons  of  both  sexes. 

The  return  movement  of  emigration  through  the  two  stations  ex- 
pressed itself  in  the  following  figures:  14,530  emigrant  families, 
12,096  single  emigrants,  and  64,187  khodoki,  a  total  of  90,813  per- 
sons. In  1913  there  returned  from  Siberia  through  Tcheliabinsk 
and  Syzran,  22,743  emigrant  families,  20,123  single  emigrants,  and 
67,298'khodoki,  a  total  of  110,164  persons. 

Industrial  Development. 

The  year  1914  began  under  most  favorable  auspices  for  Russian 
industry.  The  satisfactory  crops  of  the  last  few  years  had  caused 
a  revival  of  agriculture,  and  at  the  same  time  had  created  an  in- 
creased demand  for  various  goods  on  the  part  of  the  peasant 
population.  The  requirements  of  the  city  inhabitants  also  showed 
a  further  development  inider  the  inlluence  of  the  great  economic 
progress  of  Russia,  as  well  as  of  those  countries  that  stand  in  close 
business  relations  with  Russia.  The  demand  for  material  continued 
to  increase,  on  the  part  of  private  consumers  and  public  and  Gov- 
ernment institutions,  for  such  purposes  as  port  construction,  rail- 
road building,  etc. 

The  groAving  requirements  for  goods  produced  in  Russia  continued 
to  attract  new  capital,  local  as  w^ell  as  foreign;  and  this  resulted  in 
the  establishment  of  neAv  concerns  and  extension  of  existing  ones 
in  various  branches  of  industry.  The  number  of  Avorkmen  engaged  in 
the  various  industries  during  the  first  months  of  the  year  consider- 
ably exceeded  the  number  Avorking  during  the  corresponding  period 
of  1913,  in  spite  of  the  progress  recently  achieA^ed  in  technical  ap- 
pliances. The  augmented  production  Avas,  however,  unable  to  meet 
the  requirements  of  the  country,  and  the  demand  had  to  be  satisfied 
by  goods  imported  from  abroad. 
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The  textile  situation  was  comparatively  favorable,  particularly 
during  the  first  months  of  1914.  in  consequence  of  the  increased 
demand.  In  various  branches  of  industry  there  continued  the  tend- 
ency to  improve  tlie  means  of  utilization  of  the  waste  products — 
in  coal  mining,  the  manufacture  of  oils,  etc. 

Toward  summer  a  certain  slackness  was  observed  in  the  indus- 
trial activity  of  Russia.  Uncertain  conditions  prevailed  in  some 
branches  of  industry  where  strike  movements  had  caused  disor- 
ganization. This  was  most  severely  felt  in  the  oil  industry,  the  pro- 
duction of  the  Baku  district  having  been  considerably  reduced. 

Effect  of  War  on  Industries. 

The  economic  life  of  Russia  liad  hardly  begun  to  resume  its  normal 
course  when  the  outbreak  of  the  European  war  introduced  vital 
changes  into  the  industrial  life  of  the  country.  Russian  industry  lost 
a  number  of  necessary  workers,  and  it  took  some  time  to  reorganize 
it.  However,  the  majority  of  companies  returned  to  almost  their 
former  activity.  The  most  to  suffer  were  the  concerns  engaged  in 
distilling  spirits  and  brewing  beer,  on  account  of  the  prohibition 
of  the  sale  of  alcoholic  drinks.  The  unfavorable  influence  of  the 
war  was  also  felt  in  the  construction  business  and  the  timber  indus- 
try. The  granting  of  credit  by  the  State  Bank,  the  prolongation 
of  the  terms  of  pa3nnent,  etc.,  gave  the  temporary  support  that  was 
needed  by  certain  industries.  Good  service  v\'as  rendered  by  the  local 
professional  organizations  in  helping  the  central  organizations  to 
ascertain  the  situation  in  the  various  districts. 

The  industries  that  suffered  less,  and  in  some  instances  profited 
from  the  situation,  were  the  metallurgical  and  mechanical  works. 

Domestic  Production  of  Articles  Formerly  Imported. 

A  stimulus  was  given  to  the  manufacture  of  articles  that  were 
formerly  imported.  In  a  comparatively  short  period,  there  have 
been  started  the  manufacture  of  automobiles,  the  production  of  cop- 
per for  electrical  purposes,  and  the  manufacture  of  textiles.  A 
special  development  of  this  latter  industry  is  noted  in  the  INIoscow 
district,  which  increased  its  production  partly  in  consequence  of  the 
inactivity  of  the  Lodz  district.  The  production  of  absorbent  cotton 
for  medical  purposes  is  a  new  branch  of  the  textile  industry  in 
Russia. 

Concerns  engaged  in  the  production  of  footwear,  from  the  large 
concerns  down  to  the  kustari  (village  home  v\'orkers),  were  kept 
busy  to  their  full  capacity.  Thanks  to  the  support  of  cooperatives 
and  credit  and  savings-bank  institutions,  the  kustarny  branches  of 
industry  managed  to  adapt  themselves  to  the  requirements.  There 
is  a  lack  of  dressed  calf  leather  and  kid  because  imports  of  these 
articles  have  practically  ceased  and  Russian  factories  have  not  the 
facilities  for  manufacturing  the  more  costly  grades. 

In  the  leather  industry,  as  well  as  in  the  textile  and  other  in- 
dustries, the  question  placed  before  the  manufacturers  now  is  to 
ascertain  how  firm  a  footing  they  have  acquired,  and  to  what  extent 
a  further  development  can  take  place  without  foreign  assistance. 
A  most  serious  question  is  that  of  colors  and  dyes,  which  were  manu- 
factured almost  exclusively  in  Germany,  and  of  tanning  materials, 
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most  of  wliicli  reached  Russia  througli  Germany.  A  certain  progress 
has  been  achieved  in  the  domestic  supj^ly  of  some  pharmaceutical 
products,  such  as  chloroform,  iodine,  etc.  It  has  also  been  ascer- 
tained that  there  is  a  possibility  of  manufacturing  in  Russia  mate- 
rial for  electric  installations,  insulation  material,  incandescent  lamps, 
etc.,  which  were  previously  imported  from  Germany  in  large  quan- 
tities. The  raw  materials  required  for  the  manufacture  of  these 
articles  can  be  obtained  in  Russia. 
Building  Materials — Agricultural  IiEachinery — Metals — Sugar. 

There  was  considerable  scarcity  in  building  material,  cement,  and 
iron.  In  this  connection  must  be  mentioned  the  opening  of  a  num- 
ber of  concerns  for  the  production  of  cement  in  the  Caucasus,  the 
Ural,  and  the  Provinces  of  Vyatka,  Orel,  and  others. 

The  consumption  of  iron  and  steel  also  showed  a  rapid  growth. 
In  the  metallurgical  industry  there  was  a  marked  increase  in  out- 
put, particularly  of  concerns  engaged  in  manufacturing  agricultural 
machinery  and  implements.  Tliere  was  observed  at  the  same  time  a 
tendency  toAvard  extension  and  cooperation  in  other  equally  important 
branches  of  the  metal  industry — the  production  of  co]jper  and 
platinum.  Copper,  zinc,  nickel,  tin,  and  lead  were  imported  via 
Archangel.  Moreover,  the  freight  rates  for  these  goods  coming  via 
Vladivostok  Avere  decreased  on  October  29,  1914.  Thus  the  freight 
rate  from  Vladivostok  to  Moscow  for  lead,  formerly  about  T  cents 
per  pound,  is  at  present  only  2.5  cents;  on  nickel  it  has  been  reduced 
from  7.4  to  2.5  cents  per  pound. 

There  was  an  increase  in  sugar  production  also;  the  consumption 
of  sugar  increased,  which  was  to  be  expected  in  connection  with  the 
prohibition  of  the  sale  of  spirits. 

The  professional  organizations  that  continu.e  to  be  formed  in  the 
principal  industries  were  able  to  determine  without  dela}^  the  require- 
ments of  each  branch  of  industry  and  to  decide  upon  the  measures 
required  for  removing  the  obstacles  to  its  normal  development.  They 
enabled  the  Government  to  become  acquainted  with  the  situation  of 
the  domestic  industry  and  the  nature  of  support  that  it  required. 
Industry  in  Southwest — Sugar  Situation. 

The  events  of  the  last  months  have  not  caused  any  great  disturb- 
ance in  the  commercial,  industrial,  and  economic  life  of  the  south- 
western-district of  Russia. 

The  principal  branch  of  industry  there  is  the  cultivation  of  sugar. 
The  organ  connecting  the  various  concerns  of  this  industry  is  the 
All-Russian  Association  of  Sugar  Manufacturers.  During  July  and 
August  a  number  of  conferences  of  sugar  manufacturers  took  place 
at  the  board  of  the  association  in  Kief  to  discuss  a  plan  of  self-aid. 
A  bureau  was  organized  to  regulate  the  transportation  of  beets  by 
rail  and  the  supplying  of  raw  material  to  the  factories.  A  special 
committee  was  also  organized  at  the  Kief  office  of  the  State  Bank 
in  which  representatives  of  the  sugar  industry,  landowners,  banks, 
the  exchange,  and  members  of  the  administration  of  the  Excise  and 
Railway  Departments  took  active  part,  and  which  had  for  its  objects 
granting  credit,  securing  funds  for  operation,  regulating  shipments 
of  sugar,  etc.  At  the  same  time  the  Association  of  Sugar  Manufac- 
turers petitioned  the  Government  to  postpone  the  payment  of  excise 
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taxes,  to  reduce  the  amount  of  fines  for  a  delay  in  the  above  pay- 
ments, to  permit  the  removal  of  the  free  reserve  of  sugar  from  the 
factories  in  the  zone  of  war  operations  to  safer  localities,  etc. 
Owing  to  all  these  measures  and  the  joint  action  of  the  various  con- 
cerns, the  sugar  factories  of  the  southwestern  district  were  able  to 
start  the  new  production  at  the  beginning  of  September  and  to  sell 
the  remainder  of  last  year's  output  at  more  or  less  favorable  prices. 

The  normal  course  of  this  industry  is,  however,  impeded  by  the 
disorganization  of  railway  freight  traffic  and  the  limitation  of  bank- 
ing credit.  The  lack  of  freight  rolling  stock  prevents  the  factories 
from  receiving  the  required  equipment  and  also  hinders  the  regular 
shipment  of  the  manufactured  product.  Some  of  the  sugar-refining 
factories  had  to  postpone  the  beginning  of  operations  on  account  of 
the  delay  in  receiving  machinery  and  apparatus  ordered  abroad. 

The  refiners  proved  to  be  comparatively  successful  in  their  trade. 
The  price  of  refined  sugar  remained  at  a  high  level  and  the  liquida- 
tion of  last  year's  trade  yielded  a  considerable  profit.  The  war, 
however,  caused  nearly  all  the  products  required  by  the  refining 
industry  to  rise  in  price,  and  great  difficulties  were  experienced  in 
forwarding  and  receiving  freight. 

Flour  and  Bran  in  Southwestern  Russia. 

Another  important  branch  of  this  district's  industry  is  the  produc- 
tion of  flour.  This  was  greatly  hampered  by  the  irregular  supply 
and  high  price  of  grain  and  the  limitation  of  credit.  The  exports  of 
bran  from  the  southwestern  district,  which  had  reached  124.000  short 
tons  per  annum,  were  entirely  stopped.  A  good  business  is  secured 
by  those  millers  who  had  managed  to  purchase  supplies  of  grain  at 
the  previous  comparatively  low  prices  and  had  secured  large  orders 
for  flour  for  the  requirements  of  the  army.  Extensive  purchases  of 
flour  were  made  in  Kief,  not  only  by  the  War  Department  but  by 
the  local  zemstvo  and  agricultural  organizations  for  the  production 
of  bread  and  biscuits  for  the  army. 

Iron  Industry. 

During  the  first  half  of  1014  the  iron  industry  of  Eussia  progressed 
under  favorable  conditions.  During  that  period  the  production 
of  pig  iron  within  the  Empire  amounted  to  2,500.200  short  tons, 
against  2,548,800  short  tons  in  the  first  half  of  1013,  while  the 
production  of  finished  metal  reached  2,350,800  short  tons,  compared 
with  2.158,200  short  tons  produced  during  the  corresponding  period 
in  1013. 

In  July  there  was  a  complete  change  in  the  situation.  With  the 
beginning  of  the  war  the  works  in  Poland  ceased  operations,  while 
those  in  other  districts  of  the  Empire  met  with  a  number  of  diffi- 
culties, such  as  the  decreased  number  of  workmen,  delays  in  obtain- 
ing the  necessary  supplies,  etc.  However,  some  of  the  difficulties 
were  overcome,  and  the  production  during  the  later  autumn  months 
nearly  approached  the  usual  quantity. 

During  the  first  days  after  the  mobilization  12  furnaces  stopped 
working  at  the  South  Eussian  works;  there  Avas  an  improvement  in 
August,  and  in  the  beginning  of  September  there  were  being  operated 
46  furnaces  out  of  the  54  worldng  before  the  war. 
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Orders  for  Iron,  and  Production. 

The  stopping  of  the  machinery-biiikling  and  mechanical  "works  in 
Poland,  the  limitation  of  construction  work,  and  the  decreased  needs 
of  the  railways  reduced  the  demand  for  metal.  The  orders  received 
by  the  Prodamet  syndicate  for  certain  articles  between  June  18  and 
November  1,  1914,  compared  witli  those  obtained  in  the  correspond- 
ing period  of  1913  are  shown  in  tlie  following  table : 


Articles. 

June  18- 

Nov.  1, 

1913. 

June  18- 

Nov.  1, 

1914. 

Articles. 

June  18- 

Nov.  1, 

1913. 

June  18- 

Nov.  1, 

1914. 

Short  tons. 

286, 700 
99,700 
47,800 

360,400 

Short  tons. 

101,300 

35,200 

0-2,300 

274, 100 

Bandages 

Short  tons. 
22,900 
10,500 

Short  ions. 

Axles 

19, 500 

Girders  and  sleepers 

Kails            

Total 

828,000 

427, 800 

a  The  minus  sign  indicates  that  the  orders  canceled  at  the  works  of  Poland  exceeded  those  received. 

The  production  of  pig  iron  and  finished  metal  from  June  to  Octo- 
ber, 1914,  is  shown  in  the  following  table : 


Months. 


Pig  iron. 


Finished 
metal. 


Months. 


Pig  iron. 


Finished 
metal. 


June... 
July... 
August 


Short  tons. 
303,900 
259, 700 
256,800 


Short  tons. 
238, 300 
190, 100 
188,100 


September. 
October... 


Short  tons. 
266, 700 
285, 100 


Short  tons. 
229, 103 
255, 100 


It  is  evident  that  the  established  level  of  production  corresponds 
to  the  reduced  demand,  and  that  the  works  are  in  a  position  to  satisfy 
the  present  requirements. 
Prices  of  Various  Kinds  of  Iron  in  1914. 

The  quotations  of  the  Kharkof  Iron  Exchange  showed  the  follow- 
ing prices  per  short  ton  for  January,  May-June,  and  November- 
December,  1914: 


Kinds  of  iron. 

January. 

May-June. 

November- 
December. 

Pig  iron  for  castings.  No.  1,  f.  o.  b.  works 

Per  (on. 
$19.68-|;20.S4 
42.50-  45.06 
41.64-  45.34 

Per  ton. 
S20.82-S21.ll 
38.50-  45.06 
43.64-  46.49 

Per  ton. 
$20  82-$21  11 

45. 34    46  49 

45. 34    46. 49 

The  increase  in  prices  during  the  first  months  of  the  j^ear  is  ex- 
plained by  the  great  revival  in  all  branches  of  industrial  life  in 
Russia,  whicli  has  been  influencing  the  Russian  domestic  iron  market 
since  1909. 
Pig-Iron  Production  and  Exports. 

According  to  the  statistical  bureau  of  the  council  of  the  congress 
of  mine  owners  of  South  Russia,  the  production  of  pig  iron  at  the 
South  Russian  works  during  1914  amounted  to  3,357,594  short  tons, 
which,  compared  with  tlie  output  during  1913,  showed  a  decrease  of 
1.4  per  cent.  This  decrease  of  production  was  caused  by  the  un- 
favorable conditions  existing  during  the  second  half  of  the  year. 
During  the  first  six  months,  the  amount  of  pig  iron  produced  reached 
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1,700,004:  short  tons,  which  exceeded  the  output  during  the  corre- 
sponding period  of  1013  by  5.1  per  cent;  while  the  amount  produced 
during  the  second  half  of  the  year  was  7.7  per  cent  below  the  output 
of  the  corresponding  period  in  1013. 

There  were  exported  during  1014,  G87,0G0  tons  of  pig  iron,  or  13.1 
per  cent  less  than  during  1013,  This  reduction  of  exports  must  be 
referred  almost  entirely  to  the  second  half  of  the  year.  In  connection 
with  the  decrease  of  exports,  the  delivery  of  pig  iron  to  iron-manu- 
facturing works  increased,  and  the  production  of  cast  half-manu- 
factured products  and  manufactured  products  was  greater.  Half- 
ffianufactured  products  amounted  to  3,001,008  short  tons,  an  increase 
of  3.1  per  cent  over  the  production  of  1013.  The  amount  of  manu- 
factured products  reached  2,582,388  tons,  against  2,538,072  tons  in 
1013,  although  production  was  reduced  in  the  second  half  of  1011. 

Oil  Prices. 

The  second  half  of  1014  showed  a  marked  decrease  in  oil  prices 
compared  with  those  of  1013,  as  indicated  by  the  following  figures. 
Prices  are  stated  per  barrel  of  42  gallons,  conversions  from  the  pood 
(30.1128  pounds)  having  been  made  at  the  rate  of  8.33  poods  to  the 
gallon,  given  by  the  United  States  Geological  Survey: 


Months. 


January . 
February 
March . . . 

April 

May 

June 

July 

August.. 


1913 


$1.59 
1.59 
l.Gl 
1.68 
1.67 
1.71 
1.94 
2.25 


SI.  60 
1.74 
1.90 
1.63 
1.52 
1.89 
1.78 
2.06 


Mouths. 


September 

October 

November 

December 

Averaf?3  price  for  the 
year 


S2.25 
1.98 
1.80 
1.64 


1.81 


1914 


Si.  46 
1.09 
1.10 


(«) 


o  Not  available. 

This  decrease  in  prices,  in  connection  with  the  fact  that  the  amount 
of  oil  and  oil  products  placed  on  the  domestic  market  in  1014  remained 
unchanged  in  comparison  with  1013,  and  vith  the  steady  and  in- 
creasing prices  of  coal  during  the  first  lialf  of  the  year,  created 
most  favorable  conditions  for  the  sale  of  oil  as  fuel. 

Conditions  in  the  Oil  Market. 

The  market  for  liquid  fuel,  which  in  1014  was  being  supplanted 
by  coal,  particularly  anthracite,  considerably  improved.  Transac- 
tions for  the  sale  of  oil  fuel  for  the  period  1014-15  began  in  Janu- 
ary, 1014,  the  consumers  ordering  their  entire  annual  requirements. 
In  1013  such  transactions  began  only  in  the  second  half  of  March, 
which  shows  that  the  consumers  were  hesitating  in  the  choice  of 
their  fuel.  During  the  navigation  period  of  1014  the  quantity  of 
oil  exported  from  Astrakhan  by  the  River  Volga  amounted  to 
4,045,800  short  tons,  against  4,830,000  tons  shipped  during  the  navi- 
gation period  of  1013.  The  strikes  at  the  oil  field  of  Baku,  which 
began  at  the  end  of  May  and  were  terminated  in  the  middle  of  July, 
did  not  seriously  harm  the  situation;  the  rise  of  prices  that  they 
caused  through  the  limited  output  in  Baku  was  temporar}^,  as  the 
reduced  production  of  that  district  was  compensated  by  the  increased 
production  in  other  districts. 
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The  exports  of  Russian  oil  consisted  mostly  of  kerosene  and  other 
products  of  oil  refining,  while  the  oil  market  of  Russia  consumes 
chiefly  liquid  fuel.  The  Baku  concerns  can  direct  their  activity  to 
increasing  the  output  of  liquid  fuel,  while  the  articles  destined  for 
exportation  can  be  stored  in  Baku.  The  storage  facilities  of  Baku 
represent  a  capacity  of  2,100,000  short  tons  for  crude  oil,  2,304,000 
short  tons  for  oil  residue,  and  750,000  short  tons  for  other  products, 
IV  total  of  5,220,000  short  tons,  while  the  total  amount  of  oil  supplies 
in  Baku  on  November  1,  1914,  reached  only  509,400  short  tons.  If 
it  is  assumed  that  the  exports  to  foreign  countries  did  not  exceed 
the  average  amount  of  900,000  short  tons  per  annum,  it  will  be  clear 
that  the  discontinuation  of  the  export  trade  will  not  cause  any  storage 
difficulties  to  the  Baku  oil  industry,  but  such  an  accumulation  of 
supplies  can  not  fail  to  influence  the  prices. 

Activity  in  Petroleum  Fields — Gasoline  Supplies. 

The  following  information  is  taken  from  a  recent  report  of  the 
British  consul  at  Batum : 

Unrest  among  the  working  classes  and  labor  strikes,  followed  by  the  war, 
did  much  to  interfere  with  normal  conditions  on  the  Baku  oil  fields  in  1914, 
and  with  the  progressive  increase  in  the  production  of  petroleum  that  was  so 
marked  during  the  first  five  months  of  the  year.  Nevertheless,  considerable 
activity  in  mineral-oil  circles  has  to  be  reported.  The  mining  offices  of  the 
Caucasus  issued  a  great  number  of  exploration  certificates  during  the  period 
under  review.  Although  the  discovery  of  new  sources  of  supply  was  small  in 
proportion  to  the  number  of  claims  on  petroliferous  lands,  yet  in  some  dis- 
tricts, especially  those  of  Grozny,  Schemaha,  Djevat,  Tiflis,  and  Lenkoran,  much 
exploration  work  was  done  and  new  alleged  oil-bearing  lands  were  added  to 
the  existing  petroleum  fields  of  the  locality. 

As  is  known,  the  crude  oil  procured  in  the  district  of  Grozny  is  specially 
adapted  to  yield  first-class  gasoline,  and  the  discovery  of  fresh  petroliferous 
territory  near  Grozny  augurs  well  for  the  supply  of  motor  spirit  in  the  future. 
In  view  of  the  immense  stocks  of  gasoline  that  have  accumulated  and  are 
accumulating  in  the  northern  Caucasus,  large  quantities  of  the  liquid  will  be 
available  to  meet  the  ever-increasing  demand  as  soon  as  shipments  of  gasoline 
from  this  country  are  possible. 

Production  of  the  Oil  Fields  in  1914. 

When  compared  with  191.3,  the  year  1914  showed  a  decrease  in  production 
on  all  the  old  fields  (Balakhani,  Sabounchi,  and  Bibi-Eibat).  On  the  other 
hand,  a  marked  increase  in  production  has  taken  place  on  the  new  Surakhany 
fields,  the  yield  of  oil  being  6,423,000  barrels  in  1914,  as  against  5,041,000 
barrels  in  1913.  Of  this  quality  2,641,000  barrels  were  procured  from  spout- 
ing wells,  as  compared  with  1,561,000  barrels  from  similar  sources  in  1913. 
The  outlying  land  of  Binagadi  has  now  become  an  oil  field  of  some  importance, 
the  wells  of  this  field  having  produced  2,041,000  barrels  during  the  period 
under  review.  The  production  on  Sviatoi  Ostrof  (Holy  Island)  has  also  in- 
creased. The  island  of  Tcheleken,  however,  shows  a  decrease,  the  production 
in  1914  being  600,000  barrels. 

The  total  production  dealt  with  by  the  Baku  producers  and  refiners  was 
52,401,000  barrels,  of  which  it  is  estimated  that  1,561,000  barrels  were  obtained 
from  hand-dug  wells.  These  figures  show  a  decrease  of  about  3.842,000  barrels 
from  the  1913  production.  It  should,  however,  be  remembered  that  at  least 
4.201,000  to  4,802,000  barrels  were  lost  to  Baku  in  consequence  of  strikes. 

All  the  Russian  oil  fields  outside  Baku,  except  those  of  INIaikop,  increased 
their  production  in  1914,  the  Grozny  fields,  where  new  lands  were  opened  up, 
taking  the  first  place.  The  Emba  Ural  fields  also  showed  a  substantial  increase. 
The  total  production  of  all  the  Russian  oil  fields  is  estimated  at  67,227,000 
barrels,  a  decrease  of  about  1,321,000  barrels  as  compared  with  the  production 
of  1913. 

Drilling  Activity  and  Methods. 

The  latter  half  of  1914  showed  a  marked  decrease  in  drilling  activity,  espe- 
cially on  the  old  fields,  about  27  per  cent  less  drilling  work  having  taken  place 
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than  in  1013.  This  decline  in  drilling  is,  to  a  certain  extent,  attributable  to 
the  uncertainty  of  the  situation,  but  was  due  in  a  greater  measure  to  a  shortage 
of  materials  required  for  carrying  out  drilling  work  and  to  the  high  prices  on 
materials  that  were  obtainable.  On  the  Surakhany  fields,  however,  drilling 
activity  seems  to  have  been  maintained  and  102,200  feet  were  drilled  in  1914, 
as  against  91,600  feet  in  191o.  The  usual  drilling  activity  was  also  maintained 
on  the  Binagadi  fields,  and  290,000  feet  were  drilled  at  Grozny,  as  compared 
with  203.000  feet  in  1913.  This  should  give  good  results  in  the  production  of 
these  three  fields  in  1915. 

Owing  to  the  greater  depths  to  which  wells  have  now  to  be  sunk  and  the 
consequent  increase  in  drilling  expenditure  by  the  Russian  system  of  rods  and 
large  diameter  casing,  the  American  rotary  and  mud-flush  system  is  being 
tried  seriously,  especially  at  Surakhany  and  Grozny.  It  is  maintained  that 
with  the  American  system  deep  boring  can  be  effected  much  more  economically 
than  by  the  Russian  system.  The  American  system,  however,  does  not  ai^pear 
to  have  gained  much  in  popularity,  and  many  experienced  Russian  drillers 
still  maintain  that  local  formations  preclude  its  adoption.  American  drillers, 
on  the  other  hand,  state  that  they  experience  difficulty  in  teaching  local  laborers 
the  use  of  the  system  and  in  obtaining  the  material  they  require  for  working  it. 

The  decrease  in  the  drilling  program  of  1914  in  all  probability  will  affect  the 
production  of  the  old  oil  fields  in  1015.  The  number  of  new  wells  started  was 
nearly  a  third  less  than  in  1013.  The  fall  in  the  average  number  of  producing 
wells  in  1914  was  undoubtedly  attributable  to  the  beginning  of  the  long  period 
of  strikes.  On  the  other  hand,  by  taking  an  average  over  a  period  of  10  months, 
it  will  be  found  that  the  average  number  of  producing  wells  in  1914  was  2.S94, 
which  shows  a  considerable  increase  in  the  number  of  wells  under  this  denomi- 
nation when  compared  with  previous  years.  A  marked  decline  in  the  yield  of 
the  wells  situated  ou  the  old  fields  during  the  year  was  apparent,  especially  in 
new  borings. 

Ozocerite  Production — Exports  of  Oil  and  Oil  Products. 

The  production  of  ozocerite  on  the  Island  of  Tcheleken  continued  during  the 
year;  the  output  of  the  nnnes  varied  from  000  to  2,200  short  tons  a  month.  The 
raw  material  has  hitherto  been  sent  abroad  to  be  refined,  but,  owing  to  the 
difficulties  experienced  in  finding  railway  trucks,  stocks  liave  accxnnnlated,  and 
the  firm  producing  the  largest  quantities  of  this  product  is  said  to  be  seriously 
contemplating  the  erection  of  a  small  refinery. 

The  increase  that  took  place  in  1013  in  exports  via  the  Black  Sea  seemed 
likely  to  be  maintained  in  1014.  Except  in  tlie  case  of  lubricating  oils,  the 
returns  of  exix)rts  to  Europe  for  the  first  six  months  of  the  year  were  satis- 
factoiy.  On  the  closing  of  tlie  Dardanelles,  however,  the  exports  of  mineral- 
oil  products  ceased,  and  the  Raku-Batum  pipe  line  has  remained  idle. 

The  cessation  of  exports  affected  the  manufacture  of  certain  oils.  Refiners 
are  now  endeavoring  to  produce  as  much  residuum  for  liquid  fuel  as  possible 
and  to  curtail  their  out]iut  of  lubricating  oils.  The  former  product  is  for- 
warded to  the  interior,  whereas  lubricants  are  mostly  prepared  for  the  export 
trade.  The  difference  in  the  output  of  kerosene  during  the  year  was  small, 
|nit  the  gasoline  production  was  considerably  less  than  in  1013.  The  total 
output  of  all  mineral-oil  products  in  1014  was  32,413,000  barrels,  as  compared 
with  38,415,000  barrels  in  1013. 

Vegetable  Oil  and  Oilseed  Market. 

In  conformity  with  the  conditions  of  the  preceding  3"ear,  the  good 
crop  of  1913,  and  the  scope  of  the  domestic  as  svell  as  foreign  demand 
and  supply,  the  market  for  oilseeds  and  vegetable-oil  products 
during  the  first  months  of  1911  vras  fairly  steacly.  The  fluctuations 
in  the  prices  were  neither  considerable  nor  frequent.  The  first  two 
months  were  characterized  by  a  certain  inactivity  connected  with  a 
tendency  toward  depression  of  prices.  With  the  approach  of  the 
opening  of  navigation  and  the  beginning  of  the  building  season  a 
revival  was  noted  nearly  everywhere.  After  the  middle  of  IVIarcli 
the  situation  in  the  southeastern  districts,  the  principal  producing 
centers,  was  steady  in  regard  to  transactions  in  both  oil  and  oilseeds. 
There  was  a  considerable  demand  for  the  latter  for  the  oil  factories, 
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which  resulted  in  the  increase  of  specuhitive  transactions.  Prices 
rose  to  their  maximum  in  the  middle  of  April.  At  the  end  of  this 
month  the  fallino;  off  of  the  demand  within  the  country  and  the 
accumulation  of  supplies  in  some  places  led  to  ii  drop  in  the  price  of 
sunflower-seed  oil.  Linseed-oil  prices  remained  at  a  high  level  in 
consequence  of  increased  demand  and  in  some  places  a  tendency  to 
raise  the  price  was  observed  as  late  as  June.  There  w^as  also  a  con- 
siderable demand  for  seeds  for  sowing,  the  foreign  prices  of  which 
were  higher  than  before. 
Oil  Cake  in  Demand — Slack  Summer  Market — Crop. 

Throughout  the  spring  campaign  there  was  a  brisk  trade  with  oil 
cake  in  consequence  of  the  demand  for  exporting  purposes.  A  con- 
siderable quantity  of  oil  cake  found  a  market  in  Finland. 

There  was  not  much  activity  during  the  summer  months,  wdien  the 
trade  with  oil  products  is  always  slack,  the  transactions  being  limited 
to  supplying  immediate  needs.  However,  the  prices  did  not  drop 
everywhere;  a  decrease  was  observed  in  the  districts  producing  sun- 
flower seed  and  sunflower  oil,  Avhile  the  prices  on  linseed  and  linseed 
oil  grew  steadier  in  view  of  the  inicertain  prospects  of  the  crop. 

On  the  whole  there  was  a  satisfactory  crop  of  oilseeds  in  1914,  the 
yield  of  sunflower  seeds  being  higher  than  the  average  and  that  of 
linseed  below  the  average,  while  crops  of  other  oilseeds  showed  partly 
average  results  and  partly  results  above  the  average.  An  inferior 
crop  of  linseed  was  produced  chiefly  in  the  northwestern  districts 
and  partly  in  the  central  and  northern  districts.  The  quality  of 
collected  seeds  was  uneven,  more  satisfactory  results  being  obtained 
in  the  southern  and  southeastern  districts. 

"War's  Effect  on  Linseed  and  Oil-Cake  Trade. 

However,  in  view  of  the  events  of  last  summer,  the  size  of  the  crop 
did  not  exercise  the  usual  influence  on  the  market.  Both  the  agricul- 
turists and  the  oil  producers  had  to  consider  the  abnormal  conditions 
and  the  marketing  of  oil  products,  generally  speaking,  took  a  course 
different  from  that  of  previous  years.  While  the  impossibility  of 
importation  did  not  seriously  influence  the  trade  with  those  kinds  of 
oilseeds  that  supply  the  domestic  market,  it  introduced  important 
changes  into  the  commerce  with  linseed  and  oil  cake.  In  spite  of 
the  unsatisfactory  crop  of  linseed,  the  domestic  requirements  were 
easily  met,  and  there  even  remained  a  surplus  of  supplies,  so  that 
instead  of  the  expected  rise  of  prices  there  was  a  decrease. 

The  discontinuation  of  exports  had  an  even  more  serious  influence 
on  the  trade  with  oil  cake;  the  producers  were  obliged  to  look  for 
new  markets  within  the  country,  but  the  placing  of  large  quantities 
proved  to  be  difficult  and  prices  had  to  be  considerably  reduced. 
Only  toward  the  end  of  the  year  some  improvement  took  place,  due 
to  the  demand  from  the  northwestern  and  central  Provinces. 

The  drop  in  the  prices  of  oilseeds  caused  partly  by  the  impossi- 
bility of  exportation  and  partly  (as  in  the  case  of  sunflower  seeds) 
by  tiie  good  crop,  did  not  remain  without  influence  on  the  prices  of 
oil,  although  the  reduction  was  not  as  considerable  as  in  the  case  of 
the  raw  material ;  the  latter  fact  served  as  some  compensation  to  the 
works,  which  had  suffered  losses  in  consequence  of  the  sale  of  oil  cake. 
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Russia's  export  trade  with  oilseeds  and  oil  products  could  progress 
only  during  the  first  half  of  the  year ;  it  was  almost  entirely  stopped 
during  the  second  half,  with  the  exceptions  of  some  shipments  in 
July  and  later  shipments  chiefly  through  Archangel. 
Active  Timber  Trade  in  Early  Part  of  1914. 

The  results  of  the  world's  timber  trade  in  1914  were  far  less 
favorable  than  in  1913.  At  the  beginning  of  the  year  the  rise  in 
timber  prices  was  maintained  by  the  continuing  increase  of  demand 
and  by  the  limited  supplies  of  timber  at  the  places  of  production. 
The  consumers,  including  the  exporters,  hastened  to  secure  the  sup- 
plies required,  and  often  paid  increased  prices  notwithstanding  the 
high  freight  rates.  At  the  same  time  the  supply  of  timber  at  the 
consuming  centers  was  gradually  accumulating.  The  development 
of  production  was  hindered  by  the  outbreak  of  fires  in  summer, 
which  destroyed  a  large  area  of  forests  as  well  as  a  considerable 
amount  of  prepared  timber.  Under  the  influence  of  these  circum- 
stances the  prices  of  timber  grew  steadier  in  July. 

The  outbreak  of  the  war  disorganized  the  timber  trade.  The  de- 
mand for  timber  from  the  various  countries  decreased ;  the  offers  of 
sale  also  diminished  in  view  of  the  fact  that  many  large  European 
ports  previously  engaged  in  the  exportation  of  timber  were  closed. 

In  Russia  a  brisk  trade  was  observed  at  the  beginning  of  the  year. 
The  construction  season  began  earlier  than  usual,  and  the  demand 
from  the  interior  markets  continued  to  increase.  There  was  also  an 
increased  demand  for  exportation  purposes  in  consequence  of  the 
large  profit  realized  in  the  export  business  during  the  last  few  years. 
At  the  same  time,  the  securing  of  timber  supplies  did  not  take  a 
favorable  course;  the  frequent  thaws  spoiled  the  winter  roads,  and 
greatly  hindered  the  transportation  of  logs  to  the  railway  stations 
and  ports.  The  floating  of  timber  was  also  impeded  by  the  fact 
that  the  rivers  were  free  of  ice  at  an  early  period,  and  the  water  level 
sank  very  soon.  All  these  circumstances  increased  the  expense  of 
operations. 

Timber  Business  at  Fairs — Trade  in  Latter  Part  of  1914. 

In  view  of  the  high  prices  and  insufficient  supplies  of  timber,  busi- 
ness was  slack  at  the  fairs  of  Gomel  and  Minsk.  The  results  of  the 
Kief  fair  were  also  less  favorable  than  in  the  preceding  year.  A 
limited  business  in  timber  was  noted  at  the  Makarievsk}^  fair,  and 
also  during  the  first  part  of  the  Kosmodamiansky  fair.  The  in- 
creasing shallowness  of  the  Rivers  Unsha,  Vetluga,  and  other  tribu- 
taries of  the  Volga  made  itself  seriously  felt  in  the  transportation 
of  timber.  However,  the  results  of  the  first  six  months  of  the  jeav 
must  be  considered  fairly  satisfactorj^,  in  spite  of  the  temporary 
scarcity  of  trading  capital.  There  was  a  considerable  demand  for 
logs  of  large  size,  both  in  the  original  and  hewn,  for  aspen  logs,  and 
for  timber  for  railroad  ties.  An  improvement  also  took  place  in  the 
export  trade. 

With  the  breaking  out  of  hostilities  the  demand  decreased  rapidly. 
The  mills  limited  their  output,  and  some  discontinued  operations; 
only  a  few  concerns  increased  their  production  to  meet  the  require- 
ments of  the  war.  A  number  of  measures  were  introduced  by  the 
Government  to  support  the  timber  industry  in  the  principal  ex- 
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porting  centers,  such  as  the  moratorhim,  the  postponement  of  pay- 
ments on  operations  with  Government  timber  property  effected  dur- 
ing the  previous  campaign,  advances  of  money  on  supplies  of  timber, 
etc.  The  closing  of  the  principal  ports  and  the  frontier  caused  a 
marked  decrease  of  exports,  which,  compared  with  the  previous  years, 
shows  the  following  results:  1912,  $78,523,080;  1913,  $84,204,300; 
1914,  $53,539,400. 

The  decreased  demand  for  timber,  both  for  exportation  and  for  do- 
mestic markets,  had  a  marked  influence  on  the  autumn  sales,  which 
were  effected  on  a  limited  scale  at  decreased  prices  as  compared  with 
the  previous  year.  More  or  less  steady  prices  were  noted  in  ties  and 
firewood,  the  prices  of  the  latter  continuing  to  increase. 

A  comparatively  satisfactory  result  was  achieved  by  the  timber 
trade  of  Finland,  where  the  greater  part  of  the  annual  supplies  were 
exported  during  the  first  six  months  of  the  year. 

Construction  Business  Slow  During  Latter  Part  of  1914. 

In  spite  of  the  improvement  of  economic  conditions  in  various  dis- 
tricts during  the  first  six  months  of  1914,  this  year  can  not  be  consid- 
ered satisfactory  in  the  results  of  the  construction  business.  The 
season  began  earlier  than  usual,  the  weather  being  favorable  for  out- 
of-door  work.  An  increased  production  was  observed  in  construc- 
tion material,  such  as  bricks,  clay,  beams,  etc.,  in  connection  with  the 
increased  building  activity  in  cities  and  villages.  New  concerns  were 
being  established  for  the  production  of  cement,  bricks,  etc.  In  view  of 
the  further  development  of  fireproof  construction  the  zemstvos  started 
works  for  the  production  of  fireproof  material  in  order  to  make  the 
price  of  such  products  more  accessible  for  the  mass  of  consumers. 
Stores  of  building  materials  were  opened  by  the  zemstvo  and  mu- 
nicipal institutions  at  several  places.  Cooperative  work  was  or- 
ganized for  producing  alabaster,  asbestos,  etc.  Much  attention  was 
given  to  improving  and  developing  the  granite  industry,  as  the  de- 
mand for  granite  had  steadily  increased  during  the  last  few  years. 
Capital  was  readily  invested  in  concerns  for  producing  building 
material. 

At  the  beginning  of  the  year  consumers  were  hastening  to  obtain 
supplies ;  the  fear  of  a  scarcity  of  material  induced  many  purchasers 
to  pay  10  to  15  per  cent  more  than  in  the  preceding  year,  though  the 
prices  for  1913  were  high. 

The  outbreak  of  the  war  and  the  unfavorable  condition  of  the 
money  market  during  the  height  of  the  building  season  found  the 
contractors  unprepared.  In  many  cases  construction  work  had  to  be 
stopped  on  account  of  the  lack  of  material  and  Avorkmen.  The  de- 
creased demand,  on  the  other  hand,  caused  the  prices  of  building  ma- 
terial to  decline.  Part  of  the  work  Avas  later  resumed;  hoAVCA^er, 
there  Avas  a  great  decrease  in  the  production  of  construction  material, 
the  stocks  being  reduced  and  the  prices  steady,  particularly  in  the 
interior  of  Russia.  In  the  territories  near  the  zone  of  Avar  business 
was  very  poor  during  the  latter  half  of  the  year. 

Building  in  Moscow  District — Volga  Cities. 

In  the  MoscoAv  district  the  first  six  months  of  the  year  Avere  noted 
for  their  great  activity.    The  development  of  construction  business 
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Avas  greatly  favored  by  the  weather,  the  abundant  supplies  of  build- 
jng  material,  and  a  sufficient  number  of  comparatively  cheap  laborers. 

During  the  second  half  of  the  year  there  was  a  marked  decrease  of 
construction.  Overproduction  was  felt  in  the  cement  industry.  A 
tendency  toward  a  decrease  of  prices  was  noted  in  all  materials  ex- 
cept iron  bars,  in  consequence  of  the  limited  supply.  At  the  end  of 
the  year  there  was  a  revival  in  the  Moscow  brick  and  cement  business. 

The  construction  season  in  the  Volga  cities  closed  earlier  than 
usual.  At  the  beginning  of  the  season  there  was  a  great  scarcity  in 
some  materials,  particularly  bricks  and  iron  bars,  and  the  prices  con- 
sequently increased  in  the  cities  of  Samara,  Saratof,  and  Tsaritsin. 
A  lack  of  roofing  iron  and  iron  bars  was  felt  in  the  Volga  district 
throughout  the  year.  The  difficulties  experienced  in  transportation 
caused  an  increase  also  in  other  materials. 

Southern  and  Northwestern  Districts — Other  Sections. 

The  feverish  building  activity  in  the  southern  districts  during  the 
first  six  months  of  the  3^ear  was  followed  by  a  period  of  inactivity 
after  the  breaking  out  of  the  war.  The  steadiness  of  the  prices  was 
inaintained  by  agreement  of  the  syndicate  and  by  the  limited  supplies. 
The  amount  of  building  material  consumed  was  less  than  in  the 
preceding  year. 

A  development  of  the  construction  business  was  observed  in  the 
northwestern  district.  At  the  end  of  the  year,  however,  a  great  deal 
of  construction  work  remained  unfinished,  and  the  prices  of  building 
materials  experienced  a  considerable  depression. 

The  Vistula  district  (Poland)  was  in  the  worst  condition,  both  in 
construction  work  and  in  the  production  of  the  necessary  materials. 
There  was  no  great  activity  in  the  Baltic  Provinces.  Construction 
business  in  Petrograd  and  its  vicinity  was  less  than  in  the  preceding 
year.  However,  the  bulk  of  construction  material  was  sold,  and  the 
remaining  stock  was  smaller  than  had  been  expected.  The  prices 
remained  steady. 

Activity  of  Private  Pawnshops  in  1914. 

An  important  fact  to  note  in  connection  with  the  activity  of  pawn- 
shops in  Kussia  is  that  foreig^i  capital  is  to  a  considerable  extent  in- 
terested in  the  joint-stock  companies  by  which  pawnshops  are  oi3- 
erated.  For  instance,  at  the  general  meeting  of  shareholders  of  the 
First  Petrograd  Lombard  held  recentlj^,  the  greatest  part  of  shares 
was  presented  by  the  Society  for  the  Insurance  of  Life  and  Incomes 
at  xVmsterdam.  At  the  general  meeting  of  the  Petrogradsky  Stol- 
ichny  Lombard  the  greatest  number  of  shares  was  produced  by  the 
Credit  Lyonnais.  It  is  assumed  that  other  companies  are  also  operat- 
ing with  foreign  capital. 

The  results  of  the -activity  of  the  pawnshops  in  1914  proved  to  be 
superior  to  those  of  1913.  The  net  profit  secured  by  the  Petrograd 
Private  Pawnshops  amounted  to  $255,839,  against  $234,376  obtained 
in  1913.  The  net  profit  of  the  First  Petrograd  Lombard  amounted  to 
$68,268,  against  $64,779  in  1913.  However,  the  majority  of  the 
pawnshops  preferred  to  pay  a  reduced  dividend  for  1914.  Thus 
the  Petrograd  Private  Pawnshops  Co.  paid  a  dividend  of  14  rubles 
($7.21)  per  share,  against  16  rubles  ($8.24)  in  1913;  the  First  Petro- 
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grad  Lombard  paid  3. GO  rubles  ($1.85)  per  share,  against  4.40  rubles 
($2.27)  in  1913;  the  Petrogradsky  Stolichnv  Lombard,  14  rubles 
($7.21),  as  compared  witli  17.50  rubles  ($9.01)  in  1913;  and  the  Se- 
verny  Lombard  Co.,  2.G0  rubles  ($1.34),  against  5  rubles  ($2.58) 
in  1913. 

Joint-Stock  Companies. 

The  Russian  Ministry  of  Trade  and  Industry  has  recently  pub- 
lished the  second  edition  of  a  work  in  regard  to  Russian  joint-stock 
companies  and  foreign  joint-stock  companies  in  Russia  (including 
shai"e  companies). 

The  groups  of  Russian  companies  "whose  capital  increased  most 
largely  from  1911  to  1914  were  the  following:  Commission  trading 
agencies,  companies  engaged  in  working  mineral  substances,  in  min- 
ing and  working  minerals  and  metals,  and  in  machine  building.  The 
capital  invested  by  foreign  companies  was  quadrupled  in  the  timber 
and  woodworking  industries.  There  was  a  large  increase  of  capital 
in  the  machine-building  business.  Notwithstanding  the  increase  of 
capital  in  the  above  two  groups,  there  was  a  slight  decrease  in  profits, 
due,  according  to  the  i^ress,  to  the  brief  period  since  the  investment 
of  the  capital  in  both  businesses.  The  profits  in  the  mining  and 
working  of  metals  (except  iron)  increased  tenfold. 

During  the  three-year  period  587  Russian  companies  and  57  for- 
eign companies  went  out  of  business.  At  present  there  are  working 
1,899  Russian  and  230  foreign  joint-stock  companies.  The  profits 
of  the  foreign  insurance  companies  decreased  by  more  than  half,  but 
those  of  Russian  insurance  companies  made  a  better  showing. 
Capital  and  Profits  in  Various  Industries. 

The  following  table  shows  the  capital  and  profits  of  various  kinds 
of  Russian  and  foreign  joint-stock  companies  in  1911  and  1914: 


Groups  of  industries. 


Russian. 


1911 


1914 


Foreign. 


1911 


Working  of  fibrous  substances: 

Capital , 

Profit , 

Manufacture  of  food  products: 

Capital , 

Profit 

Timber  industry  and  woodworking: 

Capital 

Profit 

Manufacture  of  animal  products: 

Capital 

Profit 

Manufacture  of  paper  pulp,  paper,  and  card- 
board, and  printmg  industry: 

Capital 

Profit 

Chemical  industry: 

Capital 

Profit 

Mining  and  working  of  metal  (except  iron): 

Capital 

Profit 

Mining  and  working  of  iron: 

Capital 

Profit 

Machine  manufacture: 

Capita! 

Profit 

Manufacture  of  metal  ware: 

Capital 

Profit 


§287,642,000 
44, 253, 950 

137, 956, 655 
23,444,345 

24, 438, 038 
1,853,485 

18,743,425 
2,502,900 


31,914,859 
3,223,900 

51,661,285 
9, 817, 900 

33,677,910 
4,226,605 

89,188,550 
7, 057, 560 

85, 578, 580 
7, 182, 190 

19, 065, 790 
1,312,735 


$348, 996, 000 
45, 699, 040 

201,005,273 
15,190,935 

34, 476, 075 
2, 155, 790 

22, 976, 725 
3, 129, 655 


45,041,179 
4, 444, 450 

76, 510, 589 
14, 009, 030 

63,581,385 
4, 502, 645 

171,000,112 
25, 897, 805 

158, 156, 500 
13,111,900 

20,950,715 
2, 322, 050 


815,179,625 
2, 165, 060 

8&3,225 
73, 130 

316,210 
44, 805 

193, 125 
15, 450 


$20, 876, 555 
2, 248, 490 

956,355 
83, 945 

1,319,430 
37, 080 

193, 125 
515 


3,874,345 
317, 755 

26,946,345 
200,335 

28, 927, 550 
2, 574, 485 

23, 060, 155 
985, 710 

4,921,855 
454, 745 


4,797,740 
254,925 

31,072,525 
2, 004, 035 

40, 225, 620 
0, 152, 705 

51,854,320 
911,550 

6, 138, 800 
474,830 
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Groups  of  industries. 


Mining  of  mineral  substances  (except  metals): 

C  Ai) i  t  al 

Profit 

Working  of  mineral  substances: 

Capital 

Profit 

Trading  joint-stock  companies: 

Capital 

Profit 

Commission  trading  agencies: 

Capital 

Profit 

Companies  engaged  in  public  works: 

Capital • 

Profit 

Shipping  companies: 

Capital 

Profit 

Storage  and  transport  companies: 

Capital 

Profit 

Insurance  companies: 

Capital 

Profit 


Russian. 


1911  1914 


S128, 


124,842 
250, ISO 

,  935, 915 

,034,895 

,9f)?,3.",0 
,402,095 

, 657, 575 
05, 405 

,305,202 

,281,840 

,053,348 
,913,485 

, CS2, 125 
485, 130 

,085,750 
,752,935 


$229,995,395 
33,604,005 

57,  £00, 088 
7,523,035 

107, 748, 300 
9,327,680 

13, 404, 075 
80, 855 

109, 606, 523 
8, 228, 155 

40,908,868 
5,628,435 

11,090,525 
771,985 

24,971,063 
3, 776, 495 


Foreign 


1911  1914 


865, 852, 020 
3,713,150 


5,143,305 
717,395 


709, 1.55 
13,390 

31,271,315 
3,081,760 


4,047,900 
353, 805 


128,235 


S91,915,655 
5, 818, 470 

6,814,995 
1,607,315 

40, 170 


777, 135 
39,655 

40, 587, 065 
3,058,585 


4,910,525 
430,205 


58, 195 


Financial  Situation. 

During  the  first  weeks  of  the  war  the  Russian  money  market  was 
unsettled.  The  mobilization  of  the  troops  caused  a  large  outf^o^Y  of 
money  from  the  Government  Bank,  There  vras  also  some  demand 
from  the  savings  banks  and  private  credit  banks.  No  panic,  how- 
ever, occurred.  By  August  l-t,  1914,  the  sum  drawn  from  the  sav- 
ings banks  amounted  to  $20,000,000.  The  remaining  deposits 
amounted  to  $856,415,000.  Most  of  the  money  withdrawn  went  to 
soldiers  and  their  families. 

There  was  a  greater  call  for  deposits  and  money  placed  on  account 
current  in  the  credit  banks,  especially  in  provincial  banks.  The 
largest  demand  had  to  be  met  by  the  mutual  credit  companies  recently 
formed.  In  the  Government  savings  banks  from  the  second  half  of 
Augu.st  there  is  noted  an  increase  of  deposits.  For  1914  (to  the 
month  of  December)  all  the  deposits  amounted  to  $43,200,000.  Of 
that  sum  $23,175,000  came  in  after  the  war  started.  Credit  institu- 
tions also  recovered  their  temporary  losses.  In  November  it  was 
estimated  tliat  in  all  banks  of  short  credit  the  decrease  of  deposits 
from  Julv  14  totaled  $25,000,000,  or  about  1^  per  cent  of  the  entire 
sum  of  deposits— SI, 849 ,305,000. 

It  appears  that  village  inhabitants  withdrew  only  a  small  amount 
of  their  de])osits,  which  afterwards  increased.  At  the  beginning  of 
the  war  there  was  a  considerable  decrease  in  credits,  as  the  banks 
had  to  take  into  consideration  not  only  the  withdrawal  of  deposits 
but  the  possibility  of  payments  by  their  clients  not  comhig  in 
promptly. 
Moratorinm. 

The  moratorium  decreed  on  August  7  deferred  payments  on  bills 
of  exchange  issued  before  the  war  in  the  western  and  southern  Prov- 
inces to  October  8.  By  further  decrees  the  moratorium  was  stopped, 
except  in  the  Provinces  that  were  the  seat  of  war.  In  those  Prov- 
inces the  privileges  of  the  moratorium  were  extended,  with  certain 
exceptions,  to  all  contract  obligations. 
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Moreover,  by  the  decree  of  September  26  no  obligations  of  persons 
entering  the  army  can  be  enforced  until  the  end  of  the  war.  Inde- 
pendent of  payments  in  Eussia  and  in  Russian  currency,  the  defer- 
ring of  payments  in  foreign  values  on  bills  of  exchange  and  trade 
contracts  was  sanctioned  by  the  decree  of  September  25,  because  the 
exchange  bourses  were  closed  and  it  was  difficult  to  fix  a  rate  of 
exchange.  The  said  decree  will  expire  two  weeks  after  meetings  in 
the  bourses  shall  have  been  resumed. 

The  moratorium  in  Russia  proved  beneficial  and  its  cessation 
caused  no  trouble  in  business,  the  percentage  of  nonpayments  being 
insignificant.  The  active  operations  of  the  banks  decreased  slightly 
during  the  second  half  of  the  year.  The  principal  decrease  a^  as  on 
bills  of  exchange  credits,  while  the  loans  on  goods  increased. 
Bank  Notes — Discount  Rate — Government  Bank  Balance, 

In  view  of  the  especially  important  duties  of  the  Govermnent  Bank 
in  regulating  the  supply  of  funds  throughout  the  country,  the  Gov- 
ernment rendered  it  possible  for  the  bank  to  extend  its  operations  by 
increasing  the  amount  of  bank  notes  that  it  might  issue  Avithout  gold 
deposit.  [A  report  on  this  subject  was  published  in  Commerce  Re- 
ports for  June  2,  1915.] 

One  of  the  principal  benefits  arising  from  the  increased  resources 
of  the  Government  Bank  is  the  stability  of  the  rate  of  discount  in 
Russia.  A  few  days  before  the  war  it  was  raised  from  5^  to  6  per 
cent.  Since  then  it  has  not  gone  up.  Of  special  importance  was  the 
assistance  extended  by  the  Government  Bank  to  private  credit  and 
small  credit  banks.  The  sum  expended  by  the  Government  Bank  for 
discount  loan  operations  to  December  1  was  1,635,800,000  rubles 
($842,437,000),  or  $303,438,000  more  than  in  the  preceding  year. 

On  January  5,  1915,  the  balance  of  the  bank  showed  the  following : 
Bank  notes,  $1,536,760,000,  not  including  the  bank  notes  in  the 
"caisses"  of  the  bank;  gold  reserve,  including  the  gold  (Russian) 
abroad,  $903,464,500,  or  59  per  cent  of  the  sum  in  bank  notes;  bills 
of  exchange  at  the  bank  and  short-term  commercial  loans  issued, 
$592,456,000,  or  39  per  cent  of  the  currency  issued. 

Foreign  Credits — Closing  of  Bourse — Cash  Offices. 

To  facilitate  payments  of  old  debts  abroad,  which  had  become 
difficult  but  necessary  on  short-term  loans  and  on  imported  goods, 
the  Government,  besides  fixing  the  moratorium,  opened  credits  to 
private  parties  for  the  sums  held  abroad  by  the  Government  Bank 
and  the  Treasury.  Moreover,  the  Russian  Government  forwarded  a 
certain  amount  of  gold  to  England.  At  the  same  time  the  London 
market  credited  the  Russian  Treasury  with  $58,398,000,  which  helped 
Russian  trade  and  industries.  The  large  credits  opened  by  the  British 
Government  Bank  to  other  local  banks  that  had  taken  charge  of  the 
interests  of  foreign  importers  also  facilitated  matters. 

The  bourse  was  closed  in  Russia  on  July  29,  1914.  Some  business 
in  stock  continued,  however,  to  be  done.  In  connection  with  the 
stoppage  of  bourse  dealings  it  was  found  necessary  to  limit  the 
entry  of  mortgage  securities  on  the  market,  and  with  that  in  view 
the  operations  of  the  Dvoriansky  (nobles')  and  Peasants'  Banks  were 
decreased. 
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Simultaneously,  in  the  cash  offices  of  the  cities  and  of  the  zemstvos, 
the  size  of  the  loans  permitted  to  be  given  out  was  limited,  and  the 
interest  on  short-term  loans  was  raised  1  per  cent.  In  view  of  the 
demand  for  loans,  the  Government  increased  the  circulating  capital 
of  the  cash  offices  by  $5,150,000. 

Government  Finances. 

Eussion  Government  indebtedness  is  covered  mainly  by  4  per  cent 
loans,  of  which  there  are  45,  amoimting  to  $'2,832,500,000.  It  was  by 
means  of  those  loans  that  Eussia  built  its  railroads  and  by  raising 
them  unified  tlie  Government  indebtedness.  There  are  ten  5  per  cent 
Government  loans,  of  which  three  are  for  an  insignificant  sum,  and 
were  raised  in  1820-1822;  two  are  Government  lottery  bonds;  while 
two  were  raised  in  1905,  one  in  1906,  and  one  in  1908.  Three  of  them 
are  interior  loans.  The  sum  total  of  5  per  cent  loans  reaches  approxi- 
mately $772,-500,000. 

By  Imperial  decree  published  October  22^  1914,  the  Government 
issued  5  per  cent  bonds  for  $257,500,000,  of  which  $60,000,000  were 
floated  in  Great  Britain.  [A  report  on  Russian  bond  issues  was  pub- 
lished in  Commerce  Reports  for  May  25,  1915.] 

During  the  decade  from  1904  to  1913  the  value  of  interest-bearing 
bonds  in'creased  from  $4,274,500,000  to  $6,849,500,000;  the  value  of 
mortgage  securities  from  $618,000,000  to  $978,500,000;  and  the 
amount  of  currency  from  $927,000,000  to  $1,957,000,000. 

The  amount  of  cash  deposits  in  commercial  credit  joint-stock 
banks  on  July  1, 1914,  was  $1,446,000,000,  which  exceeded  the  deposits 
on  July  1,  1913,  by  $186,533,000. 

Moreover,  during  the  10  years  from  1904  to  1913  there  were  issued 
in  Russia  stock  and  securities  totaling  $5,118,000,000,  of  Avhich  sum 
only  about  one-third  was  raised  abroad.  During  the  war  private 
demand  for  capital  has  decreased,  leaving  the  patli  free  for  Govern- 
ment loans.  From  1904  to  1908  there  were  laised  Government  loans 
amounting  to  $1,104,675,000,  and  other  bonds  were  emitted  for  a  like 
sum,  in  which  there  entered  $306,940,000  w^orth  of  industrial  stock 
and  bonds. 

On  the  other  hand,  in  the  period  from  1909  to  1913  there  was 
raised  for  Go'sernment  purposes  $90,640,000,  while  the  amount  of 
stock  issued  reached  the  figure  of  $2,772,245,000. 
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